
���������	


��������

�
�������
������

��������	�
����
���
�	�����������

��������
�	
�
�����	�
��	�	��������
������������� �!"

���������	������
����
����������
���

�#��$�%&''(



((�	)*	�*��+!,'
-	...

��/0�0��+1	2"	2"+�0�"34��56	�/��" "	+"3��0	754"�
4" 5/�+�" "	70��48���0	�"���9

��"�"�"4	:	)	"�	.	;0��0	%&&'	 9

��#��<���=>

?��9	754"49�0��	@5�A;0�	�9	�9

�0�?9	754"49�0��	��"+#�35/�+	�9	B9

��"��5�	+�0��C	2"	7��?0;���048�"C	2�"�4�;0�5��
+"3��;���"C	754"4" 559


?��+"30�0	A5�"�";�	��� �	/5�0��4�C9

DEFG	HII�)&)'�)&�H

J	�9	-K?"�"3L	%&&'

J	�"�?����++L	%&&'



�������������� ��	�����!�

�	41	754"4" 55	�	�0+�"1M�;�	3��;��5	2"?=+�0�"	2"/���
	�"�		5	��"���;��5��48�"�	<0�1�5�	$	�=�8	�";5�048�

�"C	N"<1C�"C	?";"3L	70��5/�+�5;5	340?�48#0;5	�"�"�=N
13416�+1	45���0���"3�?��5�	5	45� 35+�5�09	���	O�5	�0��5
��0?5#5"��"	+/5�06�+1	P754"4" 5/�+�5;5QL	�"	3	/�;	<0��
46/0��+1	5N	P754"4" 5/�"+�8Q	$	�5��"	��	<�0��	�"4�";9
�"�35?5;";�L	2��R?�	��R�"	3=135�8	+"�+�3���=C	2��?�
;��	754"4" 55	�0�	�0��5S	?"	��N	2"�L	2"�0	"+�0��+1	��1+�
�=;	O�"�	;";���L	13416�+1	3�+8;0	2�"�4�;0�5/�=;5	��
P2�5�#525048�=�Q	"�45/51	45� 35+�5�5	5	45���0���"3��
?��51L	"	�"�"�=N	3�+8;0	"N"��"	�0++�R?06�	5N	2��?+�035�
��459	��	<�01	+3"C+�3	�"?0L	;=	����;+1	"2��?�41�8	35?"3=�
"�45/519

�	�0+�"1M�C	2"4�;5/�+�"C	<0;����	1	��	+�0346	2��
��?	+"�"C	�0�"C	#�459	�"1	#�48	 "�0<?"	+��";���L	5	+"+�"�
5�	"�0	3	�";L	/�"�=	3=135�8	���"�"�=�	;";���=	P+4"30Q
�0�	 "�M� "	 "�T���0	 5++4�?"30�51	 "��5N	 �0��L	 �"�"�=NL
"?�0�"L	��	�0+0��+1L	�5	�0L	�5	?�� 019	�41	O�" "	�=4"	�=
�;�+��"	2�"+4�?5�8	4" 5��	2"3�?��51	45� 35+�0	5	45���0�
���"3�?0L	 �"�"�01	 "��+4"34��0L	 �0�	 �0R?=C	 +" 40+5�+1L
��	�"48�"	45/�=;5	+3"C+�30;5	5++4�?"30��41L	�"	2��?"2�
��?�4��0	+2�#575/�+�5;5	+3"C+�30;5	5<�/0�;" "	134��51L
�"�"�"�	 �������L	 /�"�=	 � "	 5<�/045	 ��	 �0�	 2"204"L	 0	 3
+""�3��+�355	+	� "	+"�+�3���"C	2�5�"?"C9



* 		��������� ��	����

�41	O�" "L	3"�2��3=NL	2"+;"��5;L	�0�	A�"48�5�	�0<�
�5�0��	2��?4"R��5�	2"	/4��0;	2��?4"R��51L	�"	�+�8	2�"�
3"?5�	O4�;���0��=C	45� 35+�5/�+�5C	0�045<9	��0�L	?0�"
<0?0�5�	�0C�5	2"?4�R0M��	3	2��?4"R��55	P�"A0?5	��R0�
45	?��R�"Q9

�0<�"�	+��"5�+1	2"	+N�;�>
PU0?0�;	3"2�"+>	��"	��R04	?��R�"V
,	��3�/0�;>	4"A0?59
,	��40�;	3=3"?L	/�"	P4"A0?5Q	$	2"?4�R0M��Q9

�	O�";	�0<�"��	�+�8	���"�"�=�	��2"+4�?"30��48�"+�
�5L	�"�"�=�L	"?�0�"L	��"�N"?5;=	?41	3=2"4���51	2"+�03�
4���"C	<0?0/59

�"�2��3=NL	3"2�"+	<0?0��+1	��	2"	"��"A��56	�	+4"�
3�	P4"A0?8QL	0	2"	"��"A��56	�	�";�	2��?;���L	�"�"�=C
O�5;	+4"3";	"�"<�0/0��+19	�4"3"	$	3�M8	��"?�A�34���01L
5	2"O�";�	��	?"2�+�0��	2"	"��"A��56	�	+���	3"2�"+0	P��"VQ9
�4"3"	�������	3"2�"+0	PW�"VQ9	�"	�0	3"2�"+	P/�"VQ	;"R�"
"�3��5�8	 45A8>	 +4"3"	 P4"A0?5QL	 +4"3"	 P��R045QL	 +4"3"
P?��R�"Q9	�2�#575�0	+4"30	P4"A0?5Q	�0�	2"?4�R0M� "	5;
��	�4034530��+19	�	0�045<	"+�0��+1	�0	;���3"C	�"/��9	��"�
;�	�" "L	+4"30	3""�M�	��	�� 06�L	5	?0R�	+4"3"	P4"A0?5Q
�0�"C	+2"+"��"+�86	��	"�40?0��9	�"2�"+L	+�04"	�=�8L	5;��
��	+;=+4	�"48�"	2"	"��"A��56	�	R53=;	4"A0?1;9

�"�3�"�=NL	3=3"?	+?�40�	"��"+5��48�"	+4"30	P4"A0�
?5QL	�0�	�0�	4"A0?5L	��?�/5	"?�A�34���=;	2��?;��0;5L
��	;" ��	+�"1�8	�5	3	5;��5��48�";L	�5	3	46�";	?�� ";
20?�R�	5	45A��=	;04�CA�C	3"<;"R�"+�5	�=�8	P2"?4�R0�
M5;5Q9

��+""��0<�"+�5	O�" "	0�045<0L	�0�	35?5;L	?"+�0�"/�"
"/�35?�=9	�	��;	��	;����	O�"	��	?0��	�0;	�5�0�" "	"+�"�
30�51	+/5�0�8	� "	��2�03548�=;9	�	O�"C	P��2"+4�?"30��48�
�"+�5Q	�+�8	+3"1	4" 5�09	�"2�"���;	��	P2"C;0�8Q9

�0A	;04��8�5C	5++4�?"30��48	<0?0��	3"2�"+	5	"�3��
/0��	�0	�� "	+	"?�"C	�"/�5	<���519	
	?�40��	3=3"?	$	+
?�� "C9	�"/�0	<���51L	+	�"�"�"C	4"A0?5	3"+2�5�5;06�+1
�0�	P3+0;?�45A�=�QL	�0+�"1M5�L	$	30R��CA5C	+��������



�����	�
�����
�
������������������������������������������������������������'

�=C	O4�;���	3=+�0<=30�519	��3��R?01+8	�0	��CL	5++4�?"�
30��48	3N"?5�	3	P+"+�03Q	O�" "	3=+�0<=30�519	��=;5	+4"�
30;5L	"�	3	O�"�	;";���	��	P5<�/0��Q	2��?4"R��5�	�0�	��/�"
P2��?4�R0M��Q	�;�	3"3��L	"�	2"?3�� 0��+1	��2"+��?+�3���
�";�	2�0��5/�+�";�	?�C+�356	+4"30L	�"	�+�8	1341��+1	+4��
A0��4�;	 �545	 /5�0��4�;!	 $	 /�4"3��";L	 �	 �"�"�";�
3=+�0<=30�5�	"��0M��"	+	���"�"�"C	+"�+�3���"C	#�486L
0	3"3+�	��	?41	�" "L	/�"�=	2"?3�� ���8+1	0�045<�	+"	+�"�
�"�=	45� 35+�09

��0�L	/�"�=	+?�40�8	3=3"?	"��"+5��48�"	+4"30	P4"�
A0?5Q	�0�	2"?4�R0M� "L	45� 35+�	?"4R��	2���+�0�8	�=�8
45� 35+�";9	�"48�"	3	�0/�+�3�	2"4�"#���" "	+"��+�?�5�0
03�"�0	3=+�0<=30�51	"�	2"4�/0��	+3�?��51L	��"�N"?5;=�
�;�	�0�	45� 35+��9

�5� 35+�	2"�5?0��	2"/3�	�0��5L	�"��/�"L	2"	����"�
30�56	+0;"C	�0��5L	/�"�=	?"�=�8	��?"+�06M��	<3��"	3
#�2"/��	�0++�R?��5C9	�"	?048��CA��	� "	2"3�?��5�	"��+�
4"34��"	<0�"�";���"+�1;5	+0;" "	3=+�0<=30�519	�5� 35+�
5N	��	5<�/0��L	0	1341��+1	"�T���";	5N	��2"+��?+�3���" "
?�C+�3519

�=	2"40 0�;L	/�"	5;��;	2�03"	+?�40�8	2��?2"4"R��
�5�L	/�"	45� 35+�L	5++4�?�1	���"�"��6	+"3"��2�"+�8	<0�
�"�";���"+��CL	2"?3�� 0��+1	3;�+��	+	��;	2�0��5/�+�";�
?�C+�356	���"�"�=N	?�� 5N	<0�"�";���"+��CL	"+�06M5N�
+1	3��	� "	��� "<"�0	�0�	45� 35+�09	�0�5;	"��0<";L	;=
2��?2"40 0�;	+�M�+�3"30�5�	�0�5N	<0�"�";���"+��C	3=+�
�0<=30�51L	�"�"�=�	2�5�#525048�"	3=N"?1�	<0	2��?�4=
�";2������"+�5	45� 35+�5�5	�0�	�0��5S	�02�"�53L	"�5	+��
M�+�3���"	"� 0�5<�6�	� "	�+5451	�0�	45� 35+�09

�0�" "	R�	�"?0	70��=	5	3	�0�";	R�	5<"�5455	3+����
/06�+1	5	3	45���0���"3�?��559	���0�5;+1	�	�";�L	�"�"�=C
?41	�0+	3	�0+�"1M5C	;";���	�45R�	3+� "L	$	�	+#���	5<
P�5A��3" "	+0?0QX9

�9	(545��5+L	0�045<5��1	O��	+#���L	25A��>	P��1;"
2���?	��;L	�0�	@0�3	"��0�5�+1	�	A�07�L	�0��3+�01	2"4��
X	�;���+1	3	35?�	3=+��24��5�	3	?5+��++55	�9	(545��5+0L

0�045<5��6M� "	+#���	5<	Y�5A��3" "	+0?0Z9



I 		��������� ��	����

/0��	 5	 ���	 R�	 �3��	 ��4� �0;;=	 5<	�0�5R0	 "�	 /�4"3��0L
�"�"�";�	"�?040	 "?=	R5<�5L	�"�"�" "	46�540	5	2�"?"4�
R0��	 46�5�89	 P�	�0�5R�;	�"�/��"[Q	$	2�"5<�"+5�	"�09
@0�3 $	�?5�+�3���=C	5<	 3+�NL	��"	 +	��6	+�C/0+	�1?";L
?" 0?=30��+1L	/�"	+	��6	�3"�5�+1L	5	2� 0��+1L	/�"	"�0	O�"
<0;��5�L	2"C;��9	�"	5	"+�035�8	�0��3+��6	��<	�0�"C��"
+3"�C	2"??��R�5	3	O�5	; �"3��51	"�	�"R�	��	;"R��9	�"�	5
N30�0��+1	<0	2��3"�L	�0	/�;	<0?��R04+1	 40<9	�	�0/5�0��
 "3"�5�8L	 "3"�5�8[	("1+8	<0;"4/0�8L	�"1+8	"+�0�"35�8+1L
+�=?1+8	 +��1L	 �" "L	 /�"	 �	 �� "	 ���	 �5/� "L	 ��";�	 +4"3L
5+���01	5;5L	��	<�01L	/�"	+?�40��	?048A�[Q

�9	(545��5+	0�045<5����	N�?"R�+�3���=C	"��0<	$
?�0;�	W�N"309	�;�+��	+	��;	;=	35?5;L	/�"	"�	0�045<5����
/�4"3�/�+�"�	 2"3�?��5�	 2��+"�0R0	 O�"C	 ?�0;=	 �0�L	 �0�
��?�"	 "�L	 O�"�	 2��+"�0RL	 ��	 3=;=+�4	W�N"30L	 0	 32"4��
��048�"�	45#"9	�++4�?"30��48	?�40��	2��?2"4"R��5�L	?"�
�0<=30��	� "L	+"2"+�0341��	70��=	��	3	5N	+2�#575/�+�";
<�0/��55	�0�	 P+��?+�30	 +"<?0�51	N�?"R�+�3���" "	"��0�
<0QL	0	3	�";	+0;";L	3	�"�"�";	"�5	+�M�+�3���=	?41	+0;5N
 ��"�39

�=	;"R�;	��	+" 40+5�8+1	+	O�5;5	?"3"?0;5L	3"<�0�
<53L	 �02�5;��L	 /�"	 �0��3+�01	 P2"4�/0��Q	 ��4� �0;;=	 +
"2"<?0�5�;L	2�5A�?A5�	3	�"	+0;"�	3��;1L	�" ?0	"�0	�<�
?540	 3	�0�5RL	 3	 �"�"�";	 5	 2�"5<"A4"	 "�"�/0��48�"�
"�T1+���5�	+	 P�5;Q9	��04"	�=�8L	 +0;=C	"+��=C	;";���
2"<0?5L	5	3	"�34��06M�;	;0��3��	@0�30	���	�0+�"1��48�
�"C	��"�N"?5;"+�59

���	+";���51L	/�"	�	�9	(545��5+0	�0A�4+1	�=	"��
3��	�0	O�"	3"<�0R��5�L	�"	?41	�0+	+�C/0+	30R�"	?�� "�9
�=	N"�5;	"��0�5�8	3�5;0�5�	/5�0��41	�0	�"L	/�"	�0A0
2"4�;5�0L	N"�1	"�0	5	�0<3"�0/530��+1	�0	+��0�5#0N	P�5�
���0����" "	 "�"<���51QL	 3;�+��	 +	 ��;	 ��	 /�R?0	 5	 �";�
;5��L	3	�"�"�";	@0�3	5	�0��3+�01	13416�+1	+�3�����=�
;5	 45#0;5L	 45#0;5L	 2"3�?��5�	 �"�"�=N	;"R�"	 "#��5�
30�8L	 2��?2"40 0�8	 �0<45/�=�	 ;"�53=	 5N	 2"+��2�"3L
+2"�5�8	5	��	+" 40A0�8+1	?�� 	+	?�� ";	$	+4"3";L	3�+�5
+��1	�0�L	��?�"	��/8	5?��	"	?�C+�35��48�"	+�M�+�3�6M5N



�����	�
�����
�
������������������������������������������������������������\

5	5�����+�=N	�0;	46?1NL	0	3"3+�	��	"	P ��"1NQ	45���0�
����" "	2�"5<3�?��519

�	3+�	�0N"?1�	O�"	�+��+�3���=;L	0	;�R?�	��;	3	�0�
A�;	"�M�;	+	�9	(545��5+";	;5��	���	�5	@0�30L	�5	�0��3�
+�"CL	���L	+�04"	�=�8L	5	2��?;��0	�0A�C	?5+��++559

���	 ?�;0��+1L	 /�"	 O�0	 ���"48A01	 ?5+��++51L	 3"<�
�5�A01	2"	2"3"?�	;"�"4" 0	@0�30L	$	+"�=�5�L	2�"5+N"�
?1M��	�0�	3	+7���	45���0���"3�?��51L	�0�	5	3	2"O�5/�+�";
;5��	?�0;=	W�N"309	�5���0���"3�?/�+�01	2�"�4�;0	�P2"�
O�5�0	/�N"3+�"C	?�0;=Q!	��A0��+1	2"+��?+�3";	2"5+�"3
3�������5N	;"�53"3	/�4"3�/�+�" "	2"3�?��51	@0�309

�"+2�5�5;01	 ��"1	?�0;=	W�N"30	�0�	?�C+�35��48�"
+�M�+�3�6M��	 45#"	 5	 ?0301	 "#����	 � "	 2"3�?��56L	 ;=
2���=30�;	3"	3��;��5	5	2�"+��0�+�3�L	"�M�;	?41	�0+	+
O�5;5	 ��"1;5L	�"	�+�8	2���N"?5;	3	2"O�5/�+�5C	;5�	?�0�
;=9	�	2���N"?	O�"�	��	45/�01	5�5#50�530	45���0���"3�?0L
"�	2�"5+N"?5�	+" 40+�"	+	���"�"�=;5	<0�"�";���"+�1;5
2"O�5/�+�" "	3=+�0<=30�51L	?�C+�356	�"�"�=N	2"?3�� 0�
��+1	45���0���"3�?9

�=	3+���/0�;+1L	+4�?"30��48�"L	5	3	"�40+�5	45���0�
���"3�?��51	+	0�04" 5/�=;	70��";>	0�045<5��1	���"�"�
�=�	"+"����"+�5L	���"�"�=�	<0�"�";���"+�5	?�0;=L	;= $
5++4�?"30��45	$	2"?20?0�;	2"?	?�C+�35�	5�=N	<0�"�";���
�"+��CL	3��2"4"R�=N	�0A�;�	+"<�0�56	�0�	45���0���"�
3�?"39

��	<0�"�";���"+�5L	�"�"�=�	"2��?�416�	+2�#575��
2"3�?��51	5	45� 35+�0L	5	�0N"?1�+1L	�0	�0A	3< 41?L	3	+7���
�";2����#55	754"4" 55	�0�	�0��59

����



���� ��"�	��	�
�������

��0?5#5"��"	+/5�0��+1L	/�"	754"4" 51	5++4�?���	25+8;���
�=�	���+�=9	P���+�L	$	25A��	�9�9	
3��5�#�3L	$	3"

3+�C	+"3"��2�"+�5	+3"5N	3�������5N	0+2���"3	5	3��A�5N
+31<�C $	�0	5+N"?�01	��048�"+�8L	�"�"�01	?0�0	754"4"�
 55	5	+�M�+�3���0	?41	���Q	]XL	+9 H\.^9	���+�	5++4�?"304+1
2"?	�0<45/�=;5	� 40;5	<���51L	3"<�5�06M5�	0+2���=	+"
3��;���;	+2�#5045<5�"3045+8	5	3=�0�0�=3045+8	3	+0;"�
+�"1��48�=�	 �0�/�=�	 ?5+#5245�=9	 �?5�+�3"	 ���+�0	 2"�
+��2���"	 �0+20?04"+8L	 /�"	 2�53�4"	 �	 "7"�;4��56
1<=�"<�0�51	5	45���0���"3�?��51	�0�	+2�#575/�+�5N	7"�;
<�0�51	$	+"	+3"5;5	+2�#575/�+�5;5	2��?;��0;59	�0<35�
�5�	O�5N	�0��	2�53"?5�	3	�0+�"1M��	3��;1	�	3"++�0�"34��
�56	 �?5�+�30	 2��?;��0	754"4" 55L	 "?�0�"	 5;	 1341��+1
�R�	��	���+�L	�"	03�"�	$	3=+�0<=306M5C+1	/�4"3��9

��"5+N"?5�	<�0�";"�	+"�=�5�>	#����"��R�01	���?���
#51	+;��1��+1	#����"+���;5��48�"CL	5	2��R�11	754"4"�
 51	2���R530��	+�0?56	"��"34��519	-"�;5����+1	�"3=C
2��?;��L	5++4�?��;=C	�"3"C	754"4" 5�C9	P-54"4" 5/�+�
�5�Q	 �0��5L	 +�03A5�L	 3	 +3"6	 "/���?8L	 ��0?5#5"��=;5L
+"N�0�16�+1L	�"	3+��206�	?�� 	+	?�� ";	3	"��"A��51	���
+�"48�"	5�" "	 �520L	 ��R�45	2��R?�L	 2"+�"48��	2���;��
�54+1	P754"4" 5/�+�5C	2��?;��Q>	P���+�Q	�+��254	;�+�"
P03�"��Q9

�"301	754"4" 51	?040	"	+���	<�0�8	2��R?�	3+� "	3
�0��5N	�0�"�0N	�9�9	(0N�5�0L	2"+31M���=N	O+���5/�+�"�



�����	�
�����
�
������������������������������������������������������������H

;�	"�T����L	03�"��	5	 ��"6L	0	<0��;	$	3	5++4�?"30�55	"
N�"�"�"2�	3	�";0�+9	�0�"�=	�9�9	(0N�5�0	2�53"?1�	�	3=�
3"?�L	+7"�;�45�"30��";�	�9�9	�5N0/�3=;	3	+�0�8�	P�����
����5C	;5�	N�?"R�+�3���" "	2�"5<3�?��51Q>	2"O�	�3"�5�
P+3"5	<0�"�=Q9	�	;"�" �0755	�9�9	(0N�5�0	"	N�"�"�"2�	5
5++4�?"30�55	�9�9	�5N0/�30	P�"O�5�0	?��3����++�"C	45�
���0���=Q	�=45	"25+0�=	3��;1	5	2�"+��0�+�3"	�0�	��<�48�
�0�	0��53�"+�5	<0�"�"3L	+"<?0��=N	03�"�0;5	2"O�5/�+�5N
2�"5<3�?��5C9

B�"�	70��	+�035�	5++4�?"30��41	2���?	3"2�"+";>	/�"L
+"�+�3���"L	2"<3"414"	03�"�0;	�=�8	+��T���0;5L	+"<?06�
M5;5	P+3"2	<0�"�=QV	�"5+�5	"�3��0	�0	O�"�	3"2�"+	2�5�
3"?1�	 �	 3=3"?�L	 /�"	 1<=�L	 ��";�	 �";;��5�0�53�"C	 5
;=+4�"��0<�6M�CL	 "+�M�+�341��	 �M�	 "?��	7���#56	$
"��"4" 5/�+��69

W�"�=	3=+�0<0�8+1	"	�0�";�45�"	2��?;���L	/�4"3��
+��1	3""��0R0��	5	��;	+0;=;	2��3�0M0��	3	O�"�	2��?;��9
��0�"31+8	 ��"�;	3=+�0<=30�51L	3=+�0<=306M5C+1	"2���
?�41��+1	2"	"��"A��56	�	��;�	�0�	03�"�9	@��"C	5	?�C+�35�
��48�"+�8L	3	�"�"�"CL	"�	+�M�+�3���L	5;;0�����=	�=�56
03�"�09	_5<����"	"2��?�4���=C	$	P�5" �075/�+�5CQ	$
/�4"3��	5	03�"�	+��8	�0<45/�=�	3	"��"4" 5/�+�";	"��"A��
�55	+��T���=>	2��3=C	"+�M�+�341��+1	2�5�"?�=;5	5	+"�
#5048�=;5	<0�"�";���"+�1;5L	3�"�"C	$	<0�"�0;5	1<=�09
B�5	<0�"�=L	2��3�0M01+8	3	R5<����=�	<0�"�";���"+�5L
"��0<�6�	 �"L	 /�"	 ��	 +"3+�;	 �"������"L	 �0	 �0A	 3< 41?L
�9�9�5N0/�3	�0<=30��	P3�������5;	;5�";Q9	
3�"�	+"3���
A0��	0��	�3"���51	<0�"�";���"+��CL	+"3"��2�"+�8	�"�"�
�=N	7"�;5����	70��48��6	?�C+�35��48�"+�8L	3	�";	/5+4�
5	�0�"C	��	0+2���L	�0�	3��;1�2�"+��0�+�3"9


3�"�L	�0�	;=	��3��R?0�;L	1341��+1	2��?;��";	75�
4"4" 55	�0�	<�0�51	"+"�" "	�5209	���"�"�=�	N0�0�����
�=�	/���=	O�" "	�520	;=	5	N"��45	"25+0�8	3	���"48A";
#5�4�	+�0��C9	�	2��3"C	;=	2=�0�;+1	�1+�5�8	2�5/5�=
2�"5+N"R?��51	754"4" 09

���0M0�;	3�5;0�5�	�0	���"�"�=�	"+"����"+�5	2"�
3�?��51	5++4�?"30��41L	�"�"�=�L	2"	�0A�;�	;���56L	2�"�



X& 		��������� ��	����

13416�	� "	754"4" 5/�+�"�	�0/�+�3"9	�	�2";5�0�;"C	+�0�
�8�	�9�9	�5N0/�3	25A��>	P��"+��0�+�3"	+�0<�5	��"�=/0C�
�"	3�45�"L	"�"	��< �0�5/�"L	��+�"��/�"L	�"	"?�"3��;���"
��+�"	+31<0�"	+	?�C+�35�;9	��"	��	+0;"+�"1��48�"L	�"	5
��	5;���	"��"A��51	�	��048�";�	2�"+��0�+�3�Q	]%L	+9 )X^9
U0?0?5;	3"2�"+L	+"3��A���"	��	�;�+��=C	2"	"��"A��56
�	 45���0���"3�?�L	 �"	 32"4��	 �"������=C	 "��"+5��48�"
754"4" 0>	3	�0�";	2�"+��0�+�3�	�0N"?5�+1	03�"�	#5�5�"�
30��" "	���+�0V	�0�	�0�	�9�9	�5N0/�3	3=+�0<=30��+1	"	2�"�
+��0�+�3�L	 "2��?�411	 ��9�9	 �0�46?01	 5	 "�?�;=301!	 � "
+3"C+�30L	��"�N"?5;"L	/�"�=	O�"	2�"+��0�+�3"	�=4"	���
048�"	"��"+5��48�"	+��T���0	3=+�0<=30�519

�"/�0	<���51	�9�9�5N0/�30	4"�045<"30�0	3	�";	+0�
;";	2�"+��0�+�3�L	�"�"�"�	"�	"25+=30��9	���T���	2"<�0�
�51	 �+4�?"30��48�"L	 5	 3=+�0<=30�51!	 5;;0������
P3��������;�	;5��QL	"?5�	5<	0+2���"3	�"�"�" "	5++4�?��
��+1	+2�#5048�"9	���T���";	3=+�0<=30�51L	�0�5;	"��0�
<";L	 1341��+1	 ��	 �9�9 �5N0/�3	 ��2"+��?+�3���"L	 ��
5<3�+��=C	 5++4�?"30��48	 ?��3����++�"C	 45���0���=L	 0
 ��"C	+�0<�5L	 ��"CL	�"��/�"L	3�+8;0	+3"�"��0<�=C9	��C�
+�35��48�"+�8L	3	�"�"�"C	O�"	3=+�0<=30�5�	"�40?0��	���
048�=;	+;=+4";L	$	��	?�C+�35��48�"+�8	�9�	�5N0/�30
�0�	�5" �075/�+�" "	/�4"3��0L	0	� "	?�C+�35��48�"+�8	�0�
+"<��#0��419	�	��C	���	�5	�" ?0A�� "	���5� �0?0L	�5	R���
�040	P�"2�"+=	45���0���=QL	0	�+�8	�30���0��35/L	+��=C
3"4�	5	?"�" 0	5<	��5?�31�" "	#0�+�30	3	��5?�+1�"�	 "+��
?0�+�3"9

���T���	3=+�0<=30�51	"�	"+"����"+�1N	2�"+��0�+�30L
3	�"�"�";	2���=30��	+�0<"/�=C	 ��"CL	5	�9�9	�5N0/�3	��
+"320?06�9	�	���"�"�"C	5+N"?�"C	"��"4" 5/�+�"C	3�45/5�
�"C	 ��"�"�01	 ;"R��	 /�3+�3"30�8	 +��1	 45���0���"3�?";!
2�"5+N"?1�	 2��"��0<"30�51	 �=�5C�" "	 N0�0����0L	 5	 O�5
2��"��0<"30�51	7"�;5��6�	754"4" 09	-54"4" L	�0�5;	"��
�0<";L	��	?0��"+�8L	�"	?"+�5 ���"+�89

�=	+�0<045L	/�"	2��?;��";	3�5;0�51	754"4" 0	13�
41��+1	03�"�9	�41	754"4" 0	30R�"L	/�"�=	03�"�	"+�0304+1
0���048�"C	3�45/5�"C	3	2�"?"4R��5�	+"�=�51	5++4�?"30�



�����	�
�����
�
������������������������������������������������������������XX

�519	
3�"�	R�	�0�	"��"4" 5/�+�5	0���048�01	3�45/5�0	+��
M�+�3���	45A8	3	3"+2�51�559	�"�=�5�	3"+2�51�51	1341���
+1	2�0��5/�+�"C	7"�;"C	+"�=�51	+�M�+�3"30�51	03�"�09


3�"�+�"�	�=�5�	��	�"48�"	"+�M�+�341��+1L	�"	5	3"+�
2�5�5;0��+1	�+4�?"30��48�"L	5	2"<�0��+1!	+""�3��+�3�6�
M5;	"��0<";9	
3�"�	2��3�0M0��	+��1	3	 ��"1>	 ��"CL	��?�/5
3	R5<����"�2�"<05/�+�"C	�70��48�"C!	?�C+�35��48�"+�5
+��T���";	+�3�����" "	+�M�+�3"30�51L	1341��+1	3;�+��	+
��;	2�0��5/�+�"C	7"�;"C	2��3�0M���" "	�=�51	03�"�09
@��"C	$	O�"	03�"�	3	� "	2��3�0M���"C	7"�;�9

-54"4" L	 /�"�=	 5++4�?"30�8	 03�"�0L	 ?"4R��	 +�0�8
+��T���";	� "	3"+2�51�519	�	5+N"?�"C	?�C+�35��48�"+�5
+"�=�5�	3"+2�51�51	754"4" ";	03�"�0	"+�M�+�341��+1	�0�
+"�=�5�	3"+2�51�51	��4�+�=;	+��T���";	���"�"�" "	;0�
���5048�" "	$	0��+�5/�+�" "	545	P���3���" "Q	$	2�"5<�
3�?��519	�"+2�5�5;01	O�"	3��A���	2�"5<3�?��5�L	+��T���
3"+2�51�51	2�5�5;0��	� "	3	+3"C	3�������5C	;5�	$	�0�
��6	+7���L	3	�"�"�"C	<0�"�";���"+�5L	"+�M�+�3416M5�
3��A���	 2�"5<3�?��5�L	 �0<3"�0/5306�+1	 3	 <0�"�=L	 "+��
M�+�3416M5�	�=�5�	03�"�09	�"L	/�"	3	��4�+�"C	?�C+�35�
��48�"+�5	P+3"�0/530��+1Q	3	��4�+�=�	<0�"�";���"+�5	5
7"�;5����	 3��A���	 2�"5<3�?��5�L	 ��?�/5	 3"+�2�5�1�"
�2�5�1�"	3	+��1!L	�0<3"�0/530��+1	3	2"O�5/�+�5�	<0�"�=L
"+�M�+�3416M5�	03�"�+�"�	�=�5�9

�0�5;	"��0<";L	3	�0/04�	0��0	5++4�?"30�51	754"�
4" 	�+�8L	+"�+�3���"L	�"48�"	�0;����5�9	�?�0�"	�"�L	��"
O�"	�0;����5�	25�0��L	?"4R��	2�53�+�5	+��1	3	�0�"�	"��
�"4" 5/�+�"�	+"+�"1�5�L	/�"�=	�=�8	+2"+"��=;	� "	"+��
M�+�35�89	 �;���"	 O�"	 +"�=�5�	 ;=	 5	 "25+=30459
(5" �075/�+�5C	/�4"3��	 +�0�"35�+1	 03�"�";L	 03�"�	$
+"3"��2�"+�86	 ��"�3	5	+"<��#0��4�;9	�=	��	�0N"?5;
<?�+8L	2"�35?5;";�L	�5	+��T���0L	"+�M�+�3416M� "	+"�
�=�5�	2"<�0�51L	�5	2�5/5�=L	�"�"�01	�=	"�"+�"3=30�
40	��"�N"?5;"+�8	0��0	2"<�0�519	�"<?0��+1	32�/0�4��5�L
/�"	O�"	+"�=�5�	"+�M�+�341��+1	2"	5�5#50�53�L	5+N"?1�
M�C	5<	3��>	+0;	03�"�	��	5+2=�=30��	2"�����"+�5	�=�8
2"�1�=;9



X% 		��������� ��	����

�0A�	2��?2"4"R��5�	"�0<=30��+1L	"?�0�"L	/���+/��
2�++5;5+�5/�+�5;9	���3=�	2�5<�0�5	2"134��51	3"45	�	2"�
<�0�56	2"?0��	+"<��#0��489	�"+2�51�5�	 ��"�3L	�"�745���
�=N	 +5��0#5CL	 3	 �"�"�=�	 "�5	 2"20?06�L	 +2"+"�=	 5N
�0<��A��51L	�"�"�=�	"�5	�0N"?1�L	$	3+�	O�"	��	20++53�"
+"<��#0��+1L	 �"	 3"+2�5�5;0��+1	 2"�"C	 3�+8;0	 0��53�">
+"<��#0��48	��	�"48�"	O;"#5"�048�"	"��"+5�+1	�	3"+2�5�
�5;0�;";�L	�;�	2�5N"?5�+1	2�5�� 0�8	5	�	5���44����048�
�"C	 7"�;�	 ?�1��48�"+�5>	 "�	 ?" 0?=30��+1	 "	 ;"�530N
2"+��2�"3	 ��"�3L	2�" �"<5����	�0<35�5�	+"�=�5C	5	2"?9

U?�+8	;=	?"4R�=	��+�"48�"	+�"�����5�"30�8	+3"�	5+�
+4�?"30��48+�"�	2"3�?��5�9	�4�?�1	<0	+"�=�5�;	2��3�0M��
�51	03�"�0	3	 ��"�3	5	+"<��#0��41L	;=	P��/�3+�35��48�"Q
"�0<045+8	3	�"C	+7���L	3	�"�"�"C	+�M�+�3���	+"<��#0��48L
5	+	�5;	+31<045	3"<;"R�"+�8	"+�M�+�34��51	5++4�?"30�
��48+�"C	?�1��48�"+�59	��C/0+	;=	?"4R�=	�02";�5�8	+���L
/�"	 2��35/�=;	 �5L	 3	 +�M�"+�5L	 �?5�+�3���=;!	 +��T���
�";	�=�51	1341��+1	03�"�9	�	 ��"5L	5	+"<��#0��48	;" ��
+"3��A5�8	�"48�"	��	?�C+�351L	�"�"�=�	+��8	2��3�0M���
�=�	7"�;=	"+�M�+�34��51	+"�=�51	03�"�+�" "	�=�519	�
�+45	+"�=�5�	2"<�0�51	+�0�"35�+1	3"<;"R�=;L	�"	45A8
2"�";�L	 /�"	 1341��+1	 2��3�0M���"C	7"�;"C	 +3��A��51
�0�" "	+"�=�51L	"+�"30�5�	�"�"�" "	�0N"?5�+1	3	03�"�+�
�";	�=�559

��;	2��35/�=;	+"�=�5�;L	2��3�0M���"C	7"�;"C
�"�"�" "	1341��+1	2"<�030��48+�01	?�1��48�"+�8	+"<��#0�
��41L	1341��+1	��74��+51	03�"�0	�0	+3"�	�=�5�9	B�"	�=�
�5�	03�"�";	"+�M�+�341��+1	$	5	�"48�"L	03�"�	"�0<=30��+1
"��"4" 5/�+�5	�053�=;	+�M�+�3";9	�?�0�"	"�	��	;"R��
+	O�5;	+" 40+5�8+1L	0	2"�";�	2�"1341��	3"46	�	"340?��
�56	+3"5;	�=�5�;L	+4�?"30��48�"L	�	� "	2"�5;0�56	5
2"<�0�569

B�"�	0+2���	03�"�+�"C	0��53�"+�5	5	"+�M�+�341��	75�
4"4" 9	-54"4" 	$	O�"	03�"�	3	� "	��74��+55	�0	+3"�	�=�5�9

3�"�	��	N"/��	"+�0341�8	+3"�	�=�5�	3	� "	�053�"+�5L	"��
�"4" 5/�+�"C	��2"+��?+�3���"+�5S	"�	N"/��	�=�8	��	�"48�



�����	�
�����
�
������������������������������������������������������������X.

�"	P"+�M�+�35��4�;QL	�"	5	N"<15�";	+3"� "	�=�51L	N"/��
<�0�8	�"	�=�5�L	�"�"�"�	"+�M�+�341��9

���T���";	 +"�=�51	 2"<�0�51L	 +"3��A0�;" "	 3	 � "
�"4��	 545	;����	 ��0?5#5"��";	 35?�L	 1341��+1	 +"<��#0�
��489	 �"<�0�5�L	 +2"+"��"�	 "+�M�+�35�8	 2"<�030��48�=�
7���#55L	$	O�"	+"<�0�5�	+"<��#0��419	-54"4" 	��	;"R��
�=�8	+��T���";	��2"+��?+�3���" "	2"<�0�519

�<	+�0<0��" "	+4�?���L	/�"	754"4" 	2��35/��	"��"�
+5��48�"	+"<��#0��41	�0�	+��T���0	2"<�0�519	�"<��#0��48L
"?�0�"L	��	P2�5+2"+0�4530��+1Q	754"4" ";	?41	"�2�034��
�51	��+3"C+�3���"C	�;�	7���#55>	O�0	7���#51	P<04"R��
�0Q	3	��;	��74���5��6M5;	03�"�";9	���"+1M5C+1	�	+0;";�
+���	03�"�	�+�8	754"4" 9

���"4" 5/�+�5	754"4" 	"�"R?�+�341��+1	+	03�"�";L
0��	754"4" 5/�+�" "	2"<�0�51	$	O�"L	2"	+��5L	0��	+0;"�
2"<�0�51	03�"�09	B�"	"<�0/0��L	/�"	754"4" 	��	1341��+1
"��"4" 5/�+�5	+0;"+�"1��48�=;	+��T���";L	2�"�53"+�"1�
M5;	?�� ";�	+0;"+�"1��48�";�	+��T����	$	03�"��9	-54"�
4" L	 �0�	 �=4"	 +�0<0�"L	$	 O�"	 03�"�	 3	 � "	 ��74��+55L
��"�N"?5;"+�8	�"�"�"C	+"+�"5�	3	�0;����55	03�"�0	��	"+�
�0341�8	+3"�	�=�5�	3	� "	+�5N5C�"+�5L	�"	"�340?��8	5;L	"�
+3"5�8	� "9

�"L	"	/�;	;=	��"���5<5�"3045L	"+�M�+�341��+1	2�0��
�5/�+�5	�9 �9	�5N0/�3=;	3	� "	+�0�8�L	� "	�0�	03�"�0	7�0 �
;���0	 3=+�0<=30�51L	 N0�0����5<�6M� "	 "+"����"+�5
2�"+��0�+�30	��++�"C	+�0<�5L	��48<1	"�"R?�+�35�8	�5	+
�5" �075/�+�5;	/�4"3��";L	�5	+	754"4" ";9	��	1341���
+1	754"4" ";	3	�0/�+�3�	03�"�0L	0	2"�";�	5	� "	3=+�0<=�
30�5�	1341��+1	P754"4" 5/�+�5;Q9

�=+�0<=30�5�	�9 �9	�5N0/�30�754"4" 0	��48<1	"�"R�
?�+�341�8	+	3=+�0<=30�5�;L	2��?;��";	�"�"�" "	1341��+1
"+"����"+�5	2�"+��0�+�30	��++�"C	+�0<�59	��"	754"4" 5�
/�+�5;	�0�	�0<	��	1341��+19	B�"	3=+�0<=30�5�	$	2�0��5�
/�+�01	7"�;0	"+�M�+�34��51	�0�" "	0��0	2"<�0�51L	�"�"�"�
2"	+3"�;�	�52�	1341��+1	�+��+�3���"�0�/�=;	��"������" $
P75<5/�+�5;Q!9	�"<��#0��48	�0�	+��T���	�+��+�3���"�0�/�



X* 		��������� ��	����

�" "	2"<�0�51	$	O�"	2��3�0M���01	7"�;0	+�M�+�3"30�51
5	0��53�"+�5	�9�9	�5N0/�30�754"4" 0L	0	� "	P75<5/�+�"�Q
<�0�5�	$	2��3�0M���01	7"�;0	754"4" 5/�+�" "	<�0�519
�9�9	�5N0/�3�75<5�	$	O�"	+3"� "	�"?0	 ��"C	3=+�0<=30�51
�9�9�5N0/�30�754"4" 09	
3�"�	2��3�0M0��+1	3	 ��"1S	O�0
"�M01	 7"�;�40	 �"�����5<5����+1	 �0�>	 03�"��754"4" 
2��3�0M0��	 +��1	3	  ��"1	$	�/��" "�75<5�09	
��	 �+��+��
3���"�0�/�" "	2"<�0�51L	"+�M�+�341�;=C	 ��"�;L	$	2���
3�0M���01	 7"�;0	 0��0	 754"4" 5/�+�" "	 2"<�0�51L
"+�M�+�341�;" "	03�"�";�754"4" ";9

-54"4" 0	�0�	+��T���0L	 "�"3" "	"+�M�+�35�8	0��	75�
4"4" 5/�+�" "	2"<�0�51L	���9	���	5	03�"�0L	 "�"3" "	+�0�8
"�T���";	754"4" 5/�+�" "	2"<�0�519	��5	7"�;5��6�+1	+"�
�=�5�;	03�"�+�" "	�=�51	5	5;	R�	"�"+�"3=306�+19

���	���#��

X9	
3��5�#�3	�9�9	-54"4" 519	$	��B>	�	H�9	$	�9\9	$	�9L
XH\\9

%9	�5N0/�3	�9�9	��������5C	;5�	N�?"R�+�3���" "	2�"5<3��
?��51	̀ `	�"2�"+=	45���0���=9	$	XHI)9	$	:)9

����



��������$	 ��	������	

-	54"4" 5/�+�"�	<�0�5�L	5;���"	2"	2�5/5��	"��"4" 5�
	 /�+�" "	�"R?�+�30	754"4" 0	+	03�"�";L	1341��+1	"��

�"4" 5/�+�5;9	 �0<�"35?�"+�86	 2"?"��" "	 �520	 <�0�51
1341��+1	 <�0�5�	 �5"4" 5/�+�"�L	 5�+�5���53�"�9	 ����"�
P<�0��QL	�0�	2�53�+�5	+3"�	��4"	3	2"4"R��5�L	/�"�=	"�"
2"24=4"9	("4��	+4"R�=C	2�5;��>	��=+=	P<�06�QL	/�"	�"�
�0�48L	"�24=306M5C	3	;"��L	2"�"���L	5	�� ��	+	�� "9	�45>
/�4"3��	<�0��	"	+3"�C	�45<�"C	+;���5	5	�9	?9

�"��/�"L	�5	����"�L	�5	��=+=	��	13416�+1	754"�
4" 0;59	(5"4" 5/�+�"�	<�0�5�	$	�5<A01	�0<�"35?�"+�8	���
2"+��?+�3���" "	�"��"4" 5/�+�" "!	<�0�519	� "	+;��1��	��
/�4"3��0!	<�0�5�	�0#5"�048�"�L	+2�#575/�+�"�	�P+2�#5�
045<5�"30��"�Q!L	<�0�5�	+��T���0	"�	"�T����9	-54"4" 5�
/�+�01	�0<�"35?�"+�8	"��"4" 5/�+�" "	<�0�51	P+�5;0��Q
��+45	2�5�� ���8	�	  � �4�3+�";�	���;5��!	�0#5"�048�"�
<�0�5�9	��5;��";	754"4" 5/�+�" "	<�0�51	1341��+1	<�0�
�5�	�"?�" "	1<=�09	-54"4" 5/�+�"�	 <�0�5�	��	1341��+1
P+"<�0��48�=;Q	�5	2"	+2"+"��L	�5	2"	�";�	P3;�+�545M�QL
 ?�	"�"	4"�045<���+1	3	+"<�0�55	$	+2�#575/�+�";	"� 0�
��L	+3"C+�3���";	/�4"3���9

W�4"3��	��	�"R?0��+1	+	�5"4" 5/�+�5;	34�/��5�;	�
<�0�56	1<=�09	P_53"��";�Q	��5"4" 5/�+�";�!	/�4"3���	1<=�
��R��	�"3�"	+�"48�"	R�L	+�"48�"	5	?�� 5;	R53"��=;L	�9 �9
3"3+�	��	��R��9	�"O�";�	/�4"3��	�0�/0��+1	 "3"�5�8L	5	�"?5�



XI 		��������� ��	����

��45	�/0�	?���C	 "3"�5�89	�"+�"48��	�	/�4"3��0	���	2�5�"?�
�" "	<�0�51	1<=�0L	2"O�";�	;"R�"	+�0<0�8L	/�"	"�	2���N"�
?5�	"�	��<�0�51	�	<�0�56	�"�	���;��51	 "3"�5�8	�	�;��56!9
B�"L	�"��/�"L	��	�"�	�52	<�0�51L	�	�"�"�";�	2�5�� 06�	3
A�"4�	 5	 3�<�9	 U�0�5�	 �"?�" "	 1<=�0	 �"�=/�"!	 �0<=306�
P2�0��5/�+�5;QL	5;�1	3	35?�L	/�"	/�4"3��	��;�?4���"	5;
�0/5�0��	2"48<"30�8+1	$	2"	2�5/5��	��	�"48�"	3��A��CL
�"	5	3��������C	��"�N"?5;"+�5	�0< "30�530�8	+	+0;5;	+"�
�"C	�545	+	3""��0R0�;=;	+"��+�?�5�";L	5	�?�48�=C	3�+
3��������C	��/5	3�+8;0	3�45�!9

��0��5/�+�5;	 +2"+"�	 "340?��51	 �"?�=;	 1<=�";
�0<=306�	�0�R�	5	2"�";�L	/�"	3	+5��0#55	"��/��51	+"3���
A���"	"�+��+�3���	��"�51	1<=�0	 �P��"���5/�+�01	+"+�03�
416M01Q!9	 ������0	 <�0�";1�L	 �0�	 2��?+�0341��+1L	 +"
<�0/��5�;	+4"309	�"?5��48L	��0<=301	2048#�;L	 "3"�5�>	PB�"
����<0L	0	O�"	$	�0;��8Q9

W�"	?�40��	�����"�L	/�"	+	�5;	?�40��+1	�2�"5+N"�
?5�!L	�" ?0	"�	�<�0��L	/�"	O�"	$	����<0L	0	O�"	$	�0;��8V
�+��+�3���=C	"�3��>	"�	<02";5�0��9	��3��L	�"��/�"L	2�0�
3548�=CL	 �"	 ��?"+�0�"/�=CL	 2"+�"48��	 2��?2"40 0���
+1L	 /�"	 �����"�	 <02";5�0��	 <�0/��5�	 +4"3	 �"/�"	 �0�L
�0�	3<�"+4=C	<02";5�0��	�0��6��5��?8	��R��6	5�7"��
;0#569	W�"�=	3=1+�5�8L	�0�01	3�������11	P�0�"�0Q	2�"�
5+N"?5�	 3	 �������L	 �"�"�" "	 �/0�	 �"?�";�	 1<=��L	 ;=
2�"3�?�;	 0�04" 56	 +	 +5��0#5�C	 
?0;0L	 �0���06M� "
<3���C	5	2�5#9

PXH9	@"+2"?8	(" 	"��0<"304	5<	<�;45	3+�N	R53"��=N
2"4�3=N	5	3+�N	2�5#	����+�=N	5	2�53�4	�	/�4"3���L	/�"�=
35?��8L	�0�	"�	�0<"3��	5NL	5	/�"�=L	�0�	�0��/��	/�4"3��
3+1��6	?�A�	R53�6L	�0�	5	�=4"	5;1	�C9

%&9	�	�0���	/�4"3��	5;��0	3+�;	+�"�0;	5	2�5#0;	���
��+�=;	5	3+�;	<3��1;	2"4�3=;999Q	](=�9L	%L	XH,%&^9

��"�"��5�5	 52"��<=	�"R�+�3���" "	2�"5+N"R?��
�51	1<=�0	"25�06�+1	�0	O�"	+35?���48+�3"	(5�4559	��C�
+�35��48�"L	 +" 40+�"	 +31M���"C	 ��5 �L	 2��3=�	 +4"30
2�"5<��+	
?0;L	5	O�"	�=45	5;��0	<3���C	2"4�3=N	5	2�5#
����+�=N9



�����	�
�����
�
������������������������������������������������������������X\

�0��/��5�	
?0;";	R53"��=N	;"R��	3= 41?��8	�0�
3=?�;=30�5�	5;��L	 "3"�1M��	"	<�0/5��48�"C	"?0����"�
+�5	
?0;0L	 2"+�"48��	 ��R�"	 �=4"	 5<"����0�8	 <3��5L	 ��
+�M�+�3�6M5�	2�5�"?�=;	"��0<";9	�?�0�"	13416�+1	45
O�5	 <3��5	 2�5?�;0��=;5L	 5+��++�3���=;5L	 +2�#5048�"
+�";�5�5�"30��=;5	 
?0;";L	 /�"�=	 +"+�035�8	 5<	 �5N
+�"48�"	5;��L	+�"48�"	�=4"	�0���0�;=N	+�M�+�3V

�=	2"40 0�;L	/�"	3	+5��0#55	�0��/��51	5;��	(" 
�/54	
?0;0	�=�8	/�4"3��";L	�9	�9	+�M�+�3";L	2"?"��=;	�;�L
(" �9	�0<=301	5;��0	�30�1;L	
?0;	�0+A5�14	+3"C	"��"4"�
 5/�+�5C	"2=�L	"340?�301	�0<45/�=;5	7"�;0;5	R53"��"�
 "	 ��30��" "!	 +�M�+�3"30�519	 (" 	 �/54	 /�4"3��0L	 �0�
+�0<0�8L	�=�8	�" ";9

�0�	�5	O4�;���0���	?41	/�4"3��0	5	�0�	�5	2�53=/��
?41	�� "	0��	3""��0R��51L	O�"L	��;	��	;����L	�3"�/�+�5C
0��L	0�04" 5/�=C	0���	�3"���51	;5�09	��/8L	�+��+�3���"L
5?��	��	"	;0+A�0��L	�"	"	2�5�#52�9


?0;	 3""��0R0��	 +��1	 3	 �"	 R53"��"�L	 �"�"�"�	 "�
35?5�	P��4�+�=;5	"/0;5Q9	��L	�0�5;	"��0<";L	?�40��	���
�"�"�"�	"��"4" 5/�+�"�	 �+545�9	�"+�"5�	"�"	 3	 �";L	 /�"

?0;	5<	��4�+�" "	+��T���0	+�0�"35�+1	1<=�"3=;9	�0�	3"�
"��0R06M5CL	"�	1341��+1	+��T���";	+3��NR53"��" "	+��
M�+�3"30�519	�0�	+��T���	1<=�"3" "	�=�51L	"�	2��3�0M0��
+��1	3	��4�+�"�	+�M�+�3"	$	�"	R53"��"�L	�"�"�"�	"�	+"�
<��#0��	�0�	��4�+�=C	/�4"3��9	�""��0R��5�	$	�3"�/�+�5C
0��	 3	 �";	 +;=+4�L	 /�"	 <0�"�=	 1<=�0L	 "+�M�+�3416M5�
3""��0R06M� "	
?0;0L	2��3�0M06�+1	3	+"3"��2�"+�8	���
4�+�=N	<0�"�";���"+��CL	"+�M�+�3416M5N	R53"��"�L	��
�=3A��	�0���9

B�"�	
?0;	��	��R?0��+1	�5	3	�0�"C	��/59	�	��C	��
��R?0��+1	 �5	 ��4�+�=CL	 �5	 1<=�"3"C	
?0;	 ��0	 �0<�=NL
�"��/�"L	"+�"30�51N!L	3	��C	��R?0��+1	
?0;L	+�M�+�3�6�
M5C	3	2��3�0M���"�1<=�"3"C	7"�;�9

�����"�L	�0�	5	P3��N5C	
?0;QL	3""��0R0��	+��1	3	�"�
2��?;��L	�0	�"�"�=C	��0<=30��	�;�	3<�"+4=CL	5	5;	+�0�"�
35�+19	 ��L	 �0�5;	 "��0<";L	 "�0<=30��+1	 +��T���";	 2���



X) 		��������� ��	����

3�0M���"�1<=�"3" "	�=�519	�"R�"	+�0<0�8L	/�"	3	O�"C	+5�
��0#55	 /�4"3��	 ������"�!	 "340?�30��	 "2=�";	 /�4"3�/�+�
�" "	�=�51>	5<	��4�+�" "	+�M�+�30	+�0�"35�+1	1<=�"3=;9
U0�"�=	1<=�0	"�	P<�0��Q	"2=��"	�"��"4" 5/�+�5!>	"�5	+�0�
�"31�+1	<0�"�0;5	� "	+�M�+�3"30�519	B�5	<0�"�=	2��3�0�
M06�+1	 3	 +"3"��2�"+�8	 ��4�+�=N	 <0�"�";���"+��CL
"+�M�+�3416M5N	 2��?;��L	 5;1	 �"�"�" "	 �����"�	 �<�0��
"�	3<�"+4" "	�P����<0Q!9

�����"�L	�0�5;	"��0<";L	"�0<=30��+1	3	+5��0#55	�3"��
#0	2"	"��"A��56	�	�";�	2��?;���L	�"�"�=C	"�	3""��0<54L
�9 �9	�����3"24"�54	3	O�"�	2��?;��L	P+3"5Q	�"+�M�+�3416M5�
� "!	<0�"�=	1<=�0	2��3�0�54	3	��4�+�=�	<0�"�";���"+�5	5
+�04	��;L	�" "	�545	/�"!	"�5	"+�M�+�3416�9	�����"�	"�0<=�
30��+1	3	�"C	+0;"C	+5��0#55	2"	"��"A��56	�	3""��0R0��
;"C	3�45/5��L	3	�"�"�"C	2���=30��	�3"��#	"��"+5��48�"
�� "	+0;" "	�0�	+"�3"����" "L	�" "L	3	�" "	2��3�0�54	+��1
�3"��#	5	5;	+�049	B�"	5	�+�8	+5��0#51L	�" ?0	/�4"3��	�/5�+1
�=�8	P"��0<";	5	2"?"�5�;Q	(" 09

�"�=�5�	3""��0R��51	$	O�"	+"�=�5�	�=�51	3"	3+�N
+3"5N	PO25<"?0NQ>

0!	�����"�	5<	��4�+�" "	+�0�"35�+1	1<=�"3=;S

�!	�0�	+��T���	2��3�0M���"�1<=�"3" "	�=�51	"�	2���
3�0M0��	 +��1	 3	 �"�	 2��?;��L	 �0	 �"�"�=C	 �;�	 ��0<=30��
3<�"+4=C	�����<0!L	5	5;	+�0�"35�+1S

3!	��?�/5	O�5;	2��?;��";L	�����"�	��;	+0;=;	13�
41��+1	+��T���";	�=�51L	"+�M�+�341�;" "	<0�"�";���"+�
�1;5L	�"�"�=�	+"3��A06�	+"�=�5�	+�M�+�3"30�51	����<=9
U0�"�=	1<=�0	?41	�� "	13416�+1	"��"4" 5/�+�5;5	<0�"�
�0;59	�0	R�	����<0	+�0�"35�+1	?41	�� "	P�"?�=;Q	+�M��
+�3";L	0	P<3��Q $	�0�5;L	�"�"�";�	P��<	3"4���81	3�5;0�8
��3"<;"R�"Q9

�"<3�0�5;+1	�	+5��0#55	�0���0�51	
?0;";	5;��L	2"�
+�"48��	O�"	7��?0;���048�01	+5��0#519	�""��0R01+8	3	R5�
3"��"�L	
?0;	+�0�"35�+1	�?5�=;	3	���N	45#0N>

0!	5+N"?�=;	
?0;";S



�����	�
�����
�
������������������������������������������������������������XH

�!	+��T���";	2��3�0M���"�1<=�"3" "	�=�51S

3!	��;	R53"��=;L	3	�"�"�"�	"�	+��1	3""��0<549

�<=�"3"C	
?0;	$	3�������11	7"�;0	R53"��" "	$
�"�L	 ��"	 2��3�0�54	 +��1	 3	 R53"��"�9	_53"��"�L	 ��?�/5
+��T���";	 +0;"#���" "	 2�5�"?�" "	 +�M�+�3"30�51	 ?41
+��1L	+�0�"35�+1	��;	+0;=;	2�0��5/�+�"C	7"�;"C	+�M��
+�3"30�51	
?0;09

��������11	7"�;0	
?0;0	�0�	3""��0R06M� "	0���0�
45<5����+1L	2�5N"?5�	3	0��53�"�	+"+�"1�5�9	(�?�/5	3	0��
�53�";	+"+�"1�55L	"�0	3	�0�"�	R�	+"+�"1�5�	2�53"?5�	5
3��A�� "	 ���4�+�" "L	"� 0�5/�+�" "!	
?0;09


��53�"+�8	3��������C	7"�;=	
?0;0	"��0R0��+1	�0
"��"4" 5/�+�"C	0��53�"+�5	��4�+�" "	
?0;09	� "	1<=�"�
3"�	�=�5�L	�"�"�"�	3	"?�";	240��	2�53"?5�	�	2"134��56
R53"��" "	�3""��0R0�;" "!L	3	?�� ";	240��	$	3	�02�03�
4��55	�	��4�+�";�	
?0;�	$	2�53"?5�	�	��4�+�"C	�������
�0	+3"�	3���������	�=�5�9	
��53�"+�8	3��������C	7"�;=

?0;0	������������0	��4�+�";	
?0;�9	� "	��4�+�=C	+"�
+�03	2�5N"?5�	 3	 +"+�"1�5�	 "��"4" 5/�+�"C	 0��53�"+�59
���A�5�	7"�;=	� "	+�M�+�3"30�51L	+"3"��2�"+�8	��4��
+�=N	<0�"�";���"+��CL	"+�M�+�3416M01	3��A�� "	
?0�
;0L	 ���� 7"�;=	 � "	 ��4�+�" "	 +�M�+�3"30�51L	 ���
+"3"��2�"+�8	��4�+�=N	�R53"��=N!	<0�"�";���"+��C	2�5�
N"?5�	3	+"+�"1�5�	���"�"�" "	3"<��R?��51L	0��53�"+�5
"��"4" 5/�+�" "	���	P?�1��48�"+��" "Q!	N0�0����09

�"��/�"L	��4�+�=C	+"+�03	��0 5����	�0<45/�=;	"��
�0<";>	0�0�";5/�+�"�	+��"��5�	/�4"3��0	2�����2�30��L	2"�
35?5;";�L	;5�5;048�=�	5<;����51	�;5�5;048��6	+��2��8
0��53�"+�5!9	-5<5"4" 5/�+�5C	+"+�03	/�4"3�/�+�" "	"� 0�
�5<;0	��0 5����	�"4��	/���"9	B�5	��0�#55	+��8	+"�=�51L	13�
416M5�+1	3����5��4�+�=;5L	�9�9	;" �M5;5	5;��8	5	��	5;��8
3��A�� "	3=�0R��51L	�"�"�=�L	 +4�?"30��48�"L	;" ��	545
��	;" ��	�=�8	75�+5�"30��=;59	�?5�	5<	+2"+"�"3	��0�#55
5;�4	�"4"++048�=�	2"+4�?+�3519	�� �5�	5	 "4"+"3=�	+31<�
�5L	 3<05;"?�C+�3�1L	 2�"5<3"?1�	 0��+�5/�+�5C	 �";24��+
�0��+�5/�+�"�	+"�=�5�!9	�<=�"3"�	+"�=�5�L	2��"��0<��;"�



%& 		��������� ��	����

��4�+�=;5	7"�;0;5	3	��4�+�"�	+"�=�5�L	2�53"?1�	�	�0<�"�
"��0<�=;	3����5��4�+�=;	+5��0#51;	���0 5����	5	+��?#�L
5	2�/��8999!9	P�����5��4�+�"�Q	+"�=�5�L	2"4�/53A��	3��A�
���	�0��+�5/�+�"�!	3=�0R��5�L	"��0<�6�	0��+�5/�+�"�	+"�
�=�5�L	 �"�"�"�	 1341��+1	 �0�R�	 2"�+3"�;�	 2�03548�=;L
"�"+�"30��=;	+"�=�5�;9	
��+�5/�+�5�	<0�"�";���"+�5	+��8
<0�"�";���"+�5L	P5<";"�7�=�Q	3�������5;9

�"	+"/��0�5�	<3��"3L	�"�"�"�	P5<?0��+1Q	
?0;";L	�+�8
"?�"	5<	+4�?+�35C	+"�=�51	3""��0R06M� "	 �03�"�+�" "!
�=�51	
?0;0L	�"�"�"�	"�	"+�M�+�341��	3	+5��0#55	�0���
�0�51	R53"��=N9	B�"	P<3��"+"/��0�5�Q	5	�+�8	P5;1Q	R5�
3"��" "	 ��"/���L	 �0�"3=;	 "�"	 +�0���	 32"+4�?+�355L	 �"
(5�451	 "25+=30��	 3+6	 +5��0#56L	 "+�M�+�3416M�6+1	 3
��/��5�L	;"R��	�=�8L	3��"3L	3	+R0�";	35?�!9

�0�5;	"��0<";L	;"R�"	��3��R?0�8L	/�"	0��+�5/�+�01
<0�"�";���"+�8L	"+�M�+�3416M01+1	3	?0��";	<3��"+"/��
�0�55L	 1341��+1	5<";"�7�"C	 ��;	 <0�"�0;L	 +"3"��2�"+�8
�"�"�=N	+"3��A0��	3""��0R06M��	�03�"�+�"�!	�=�5�	
?0�
;09	���"4" 5/�+�"�	+"+�"1�5�	
?0;0	3	�02�034��55	�	R5�
3"��";�	2��"��0<���+1	3	0��	3""��0R��51	�2��3�0M��51

?0;0	3	�0���0�;"�	R53"��"�!S	3	�02�034��55	�	��4�+�"�
;�	
?0;�	$	3	+"3"��2�"+�8	<0�"�";���"+��CL	"+�M�+�3�
416M5N	 +"3"��2�"+�8	 ;5��"+"�=�5CL	 2�53"?1M5N	 ��4"

?0;0	3	+"+�"1�5�	"��"4" 5/�+�"C	�"� 0�5/�+�"CL	�5"4"�
 5/�+�"C!	0��53�"+�59	B�5	+"�=�51	�0�	R�	<0�"�";���=L
�0�	5	+"�=�5�	2��3�0M���" "	�=�51	
?0;0L	"+�M�+�341��
;"�	<0�"�0;	1<=�09	�<=�"3=�	<0�"�=	2��"��0<�6�+1	�2���
3�0M06�+1!	3	+"3"��2�"+�8	��4�+�=N	<0�"�";���"+��C	3"
P3����5��4�+�";Q	240��	5	+"3"��2�"+�8	0��+�5/�+�5N	<0�
�"�";���"+��C	$	3"	3����4�+�";9

��4�+�=�	<0�"�";���"+�5L	"+�M�+�3416M5�	3	"?�"C
"��"4" 5/�+�"C	2��+2���53�	R53"��"�L	3	?�� "C	$	0��+�
�5/�+�5C	�";24��+L	+��8	?30	+2"+"�0	2��3�0M���"C	7"�;=
0��53�"+�5	<0�"�"3	1<=�0L	"+�M�+�3416M5N	
?0;0�3""��
�0R06M� "	��3"�#0!9	�	5<3�+��=;5	��"/���51;5	5	" "3"��
�0;5	;"R�"	+�0<0�8L	/�"	<0�"�";���"+�5L	"+�M�+�3416M5�
R53"��"�L	5	<0�"�";���"+�5L	"+�M�+�3416M5�	0��+�5/�+�
�"�	+"�=�5�	�P5;1Q	R53"��" "!L	+��8	5<";"�7�=�	<0�"�"�



�����	�
�����
�
������������������������������������������������������������%X

;���"+�59	��+6?0	3=3"?>	�+�8	"2��?�4���"�	"+�"30�5�	?41
�" "L	 /�"�=	 +4"3"L	 "<�0/06M��	 ���5C	 2��?;��L	 +/5�0�8
"2�03?0��=;>	�	+"3"��2�"+�5	<3��"3L	�"�"�01	<0��;	�=40
0++"#55�"30�0	+	R53"��=;	5	"+"<�0�0	�0�	� "	5;1	�P<�0�
/��5�	 +4"30Q!L	 �+�8	 +31<8	 +	 "�"<�0/0�;=;	 R53"��=;
�3""�M�	P2��?;��";Q!9	B�0	+31<8L	�"��/�"L	��	��2"+��?�
+�3���01>	;"R�"	��3��R?0�8L	/�"	;�R?�	�5;5	3""�M�	���
�5�0�"C	+31<5	3	��0?5#5"��";	+;=+4�	+4"30L	2"+�"48��
�"L	/�"	3	��4�+�"C	?�C+�35��48�"+�5	
?0;0	�+�8	<3��"3"C
�";24��+L	 �"	R�	 +0;"�	 3"	 3��������;	;5��	
?0;0	 �70�
��48�"C	?�C+�35��48�"+�5L	�"/���!	�+�8	R53"��"�L	"	�"�
�"�";	 �"48�"	;=	 <�0�;L	 /�"	 "�"	 3""��0R��"9	 �"L	 /�"	 3
��4�+�"C	?�C+�35��48�"+�5	
?0;0	2��3�0M0��+1	3	<3��"�
3"C	�";24��+L	�"	3	R5<����"C	?�C+�35��48�"+�5L	3""��0�
R���"C	
?0;";	�3""��0R���"�	5;	R53"��"�	+�M�+�3���	3
���"�"�";	2�"+��0�+�3�!L	2��3�0M0��+1	3	R53"��"�9	U0�"�
�";���"+�5L	 "+�M�+�3416M5�	 �"	 5	 ?�� "�L	 5<";"�7�=L
2"+�"48��	2��?+�03416�	?30	30�50��0	2��3�0M��51	�P2���
4";4��51Q!	"?�5N	5	��N	R�	<0�"�"3	$	<0�"�"3	1<=�0L	"+��
M�+�3416M5N	�=�5�	
?0;0�03�"�09

��2��8	;=	;"R�;	"�3��5�8	�0	3"2�"+>	<�0��	45	
?0;
��	<0�"�";���"+�5L	3	�"�"�=�	2��3�0M06�	+��1	1<=�"3=�
<0�"�=L	� "	"+�M�+�3416M5�V

�=	2"40 0�;L	/�"	<�0��L	"?�0�"	O�"	<�0�5�	��	P4"�
�045<"30�"Q	3	+"<�0�55L	��	1341��+1	<�0�5�;L	"�34�/���
�=;	"�	�" "L	<�0�5�;	/� "	"�"	1341��+19


9 
9 �"����1	3	+3"�	3��;1	��3��R?04L	/�"	1<=�"3�?
?"4R��	" �0�5/5�8+1	5<�/��5�;	1<=�0	�0�	7"�;=L	+2"�
+"��"C	3"24"�5�8	46�"�	+"?��R0�5�L	�"	3	"�34�/��55	"�
+"?��R0�51L	2"+�"48��	3	2�"�53�";	+4�/0�	"�	?"4R��	+�0�8
�/��=;�O�#5�4"2�?5+�";9	�<	�0���	+�0<0��" "	+4�?���L	/�"
<�0�5�	1<=�0	3�46/0��	 3	 +��1	 <�0�5�	3+�N	 ��N	 3�45/5�L
�"�"�=�	"�"<�0/06�+1	"�?�48�=;5	+4"30;59	�"R�"	3"<�
�0<5�8>	0	��	+45A�";	45	?�A�3"	?"+�0��+1	/�4"3���	2"?"��
�"�	 <�0�5�V	�0	 O�"�	 3"2�"+	 ;=	 2"2=�0�;+1	 "�3��5�8	 3
+4�?�6M�C	+�0�8�9

����



�$	���	�� ���$�����	���

��������

�0;"	2"	+���	�0;����5�	�0++;"����8	2�"�4�;�	/�4"3��0	3
	754"4" 5/�+�";	0+2����	��	;"R��	3=<=30�8	�?534��

�51	5L	��;	�"4��L	+"2�"�534��51>	/�4"3��	1341��+1	2��?;��
�";	�0<45/�=N	�0��	�0�0�";55L	75<5"4" 55L	2+5N"4" 55L
+"#5"4" 55L	754"+"755	5	2�"/9!9	�"/�;�	754"4" 51	?"4�
R�0	�=�8	5+�46/��5�;V	-54"4" 51	$	O�"	�0��0	"	+4"3�L
;" ��	3"<�0<5�8L	�9	�9	3�+8;0	+2�#575/�+�01	�0�/�01	?5+�
#5245�09	�?�0�"L	�0�	;=	2=�045+8	2"�0<0�8	3	2��?=?�M5N
+�0�81NL	 754"4" 51	 ;"R��	 �5	 ?0R�	 ?"4R�0!	 3"<�"?5�8+1
�0�	7"�;0	<�0�51	"�	03�"��9	
3�"�	R�	+�M�+�3���L	3"�2���
3=NL	3	1<=�"3"C	��5<A�C!	5	+4"3�+�"C	�3=+A�C!	7"�;0N9
�0�5;	"��0<";L	754"4" 51	2�"?"4R0��	5++4�?"30�8	1<=�
5	+4"3"	�3	<�0/��55	P3=+�0<=30�5�Q!L	�"	�"48�"	3	5N	"��
�"4" 5/�+�"C	7���#55L	�"�"��6	+4�?���	2�5<�0�8	��	�"48�"
?�C+�35��48�"CL	�"	5	2��35/�"C	"��"+5��48�"	�";;��5�
�0�53�"C	5	;=+4�"��0<�6M�C9

�"<�5�0��L	�+��+�3���"L	3"2�"+>	2"/�;�	;=	70��5�
/�+�5	"�"R?�+�341�;	P/�4"3��0Q	5	P03�"�0QV	$	��"+��C�
A��	2��?+�034��5�	"�	03�"��	+31<0�"	+	0��";	3""��0R��51>
3""��0R06M5C	5	 �+�8	 03�"�	 3	 � "	 O4�;���0��"C	7"�;�9
���0�5;+1	�	3""��0R06M�;�9	W�4"3��	3""��0R0��L	�02�5�
;��L	����<�9	
��	3""��0R��51	2��?2"40 0��	�045/5�	"��"�
4" 5/�+�" "	240�0>	3""��0R06M5C	+�0�"35�+1	��;L	3"	/�"



�����	�
�����
�
������������������������������������������������������������%.

"�	+��1	3""��0R0��9	a"�1	"�	5	��	"�"R?�+�341��+1	�=�5C�
�"	+	����<"CL	�"	�6	+�0�"35�+1	3	�2";1���";	"��"4" 5�
/�+�";	240��9	�	O�"�	P240�Q	5	+�M�+�3�6M01	3	��;	����<0
5;;0�����=	�=�56	3""��0R06M� "9	��+6?0	<0�46/0�;L
/�"	3""��0R06M5C	��	;"R��	�=�8	��4�+�=;	�"� 0�5/�+�
�5;!	+�M�+�3";9	�""��0R06M5C	$	+��T���L	�=�5�	�"�"�
�" "	"+�M�+�3416�L	�0�	;=	2"40 0�;L	1<=�"3=�	7"�;=9

��	3""��0R��51	$	O�"	0��	2��3�0M��51	1<=�"3=N	7"�;
3	 ��4�+�=�	 �5;���"	 ��L	 �"�"�=�	 "+�M�+�3416�	 ����<�!9
�""��0R06M5CL	�0�5;	"��0<";L	1341��+1	+��T���";	2���
3�0M���"�1<=�"3" "	�=�51L	�9�9	�0�" "L	�"�"�"�	"+�M�+�3�
41��	+��1	2"+��?+�3";	+�M�+�3"30�51	�" "L	3"	/�"	"�"	+��1
2��3�0M0��9	�	�0A�;	+4�/0�	3""��0R06M5C	+"3��A0��	+3"�
�=�5�	/���<	2"+��?+�3"	+�M�+�3"30�51	����<=9

�<	+�0<0��" "	?"4R�"	+4�?"30�8L	/�"	�"48�"	3""��0�
R06M5C	/�4"3��	1341��+1	/�4"3��";9	��=/�"	;=	2"40 0�
�;L	/�"	3""��0R��5�	$	O�"	7"�;0	3��������C	?�1��48�"+�5
/�4"3��0L	2�5�";	+0;=C	P?�1��48Q	"�0<=30��+1	+"3��A���
�"	��	2�"1+����=;	3	"��"4" 5/�+�";	240��	+�M�+�3";9
�=	��	<0?0�;+1	3"2�"+";>	+2"+"���	45	/�4"3��L	�0�5;	"�
1341��+1	3	2�"+��0�+�3���"�3��;���"C	?�C+�35��48�"+�5L
�	3""��0R��56V	�+45	R�	;=	O�5;	3"2�"+";	<0?0?5;+1L	�"
��?�;	2�5��R?��=	+?�40�8	3=3"?>	3	��4�+�"C	?�C+�35��48�
�"+�5	�"�L	�" "	;=	�0<=30�;	/�4"3��";L	�+�8	45A8	"� 0�
�5/�+�"�	+�M�+�3"L	��	+2"+"��"�L	�+��+�3���"L	P"�;��1�8Q
+3"�	�045/�"�	+�M�+�3"30�5�	5	+�0�"35�8+1	?�� 5;	+�M��
+�3";	�2��?;��";L	+"�=�5�;999!9

��0�L	3	��4�+�"C	+7���	/�4"3��	�+�8	�"48�"	�5"4"�
 5/�+�"�	+�M�+�3"L	"��"4" 5/�+�5	+"320?06M��	+	+"�"CL
��	+2"+"��"�	2���+�0�8	�=�8	�"48�"	+"�"C	5	+�0�"35�8+1
?�� 5;9	�?�0�"	"�	��	�"48�"	+2"+"���L	�"	5	2"+�"1��"
�0N"?5�+1	3	��0<0��"C	+5��0#55L	"/��8	��?�"	��	�=30��
3""��0R06M5;L	5	O�5	+5��0#55	+4�?���	�0++;0��530�8	�0�
20�"4" 5/�+�5�9	PW�4"3�/�+�"�Q	5	"� 0�5/�+�"�	+�M�+�3"�
30�51	��	+"320?06�9	a"�1	3	+"+�03�	/�4"3�/�+�" "	�=�51
��4�+�"�	 <0�5;0��	 <�0/5��48�"�	 5	 "�3��+�3���"�	 ;�+�"L
"�"	� "	��	5+/��2=30��9



%* 		��������� ��	����

�+45	 ��4�+�=C	 /�4"3��L	 2���=306M5C	 3	 ��4�+�"C
?�C+�35��48�"+�5L	 ��	 +2"+"���	 �	 3""��0R��56L	 �"�"�"�
��;	��	;����	+"3��A0��+1L	;=	?"4R�=	2��?2"4"R5�8L	/�"
+�M�+�3���	+7��0L	3	�"�"�"C	3""��0R06M5C	"+�M�+�341��
+3"�	�=�5�9

B�"	2��?2"4"R��5�	;=	��	;"R�;	�0++;0��530�8L	5+�
N"?1	5<	�45R0CA�C	+5��0#55L	�0;	��"�N"?5;"	"2����8+1
�0	2��?�48�"	"�M�6	�"�#�2#56	;5�"<?0�519	-�0�#�<+�5C
;=+45��48	�8��	��C1�	?�	b0�?��	3	��0��0��	P�0�	1	3���6Q
25A��>	P���0��"�	?�4">	/�4"3��L	#����	5	+"<?0��48	3+1�"C
�0��5L	�+�8	�?5�+�3���=C	2��?;��L	?41	�"�"�" "	�0���	��
�?04"+8	�M�	3=�0�"�0�8	2��?+�034��5CL	�31<0��=N	+	"+�048�
�"C	�+�4���"C9	�=	<�0�;	5+�"�56	� "	�"+��CL	�"	?41	� "
;=+41M� "	 �0<�;0	 ��	 �0C?��"	 �M�	 2"+�"1��" "	;�+�0	 3
2�5�"?�9	�	�"+;5/�+�"C	+��?�L	 ?�	2��3��+�3"	3+�	�M�	"�3"�
?5�+1	;�N0�5��	5	+4�/06L	;=+48L	O�"�	 �"<�=C	7��";��L
��3"46#5"�5<5�"303A5C	U�;46	5	;��16M5C+1	+540;5	+
;5�";L	3+�	�M�	2��?+�0341��+1	��"�T1+�5;"C	0�";045�C9
W�4"3��	 "+�0��+1	 " �";�"C	 5	 ��2"+�5R5;"C	 �?0/�CQ	 ]XL
+9 *I&,*IX^9	B�"�	��0��0�	+"<?0�	3	+���?5��	.&�N	 9	2�"A4" "
3��0L	�9�9	5;���"	�" ?0L	�" ?0	/�4"3��	+�04	�+54���"	5����
��+"30�8+1	+0;5;	+"�"C	5	2�"5<"A�4L	�0�"��#L	R�40��=C
+?35 	 3	 /�4"3�/�+�";	 +0;"2"<�0�559	�?�0�"	 5	��C1�	 ?�
b0�?��	5	?�� 5�	�0/5�06�	2�1;"	+	3"2�"+0	"	�";L	�0�"�
;�+�"	<0�5;0��	/�4"3��	3	;5�"<?0�55L	��	3=1+�53	2��?30�
�5��48�"	���	5;�1	?0R�	 52"��<=!L	�" "	;=	�0<=30�;	/�4"�
3��";L	 �9	 �9	 2"2�"+��	 "�"R?�+�3411	 /�4"3��0	 5	 +��T���0
��4�+�" "	+�M�+�3"30�51L	�"48�"	��0<=301	�0	� "	+2"+"��
�"+�8	"+�M�+�341�8	P/�4"3�/�+�5�Q	7���#559	�+45	2"?	;5�
�"<?0�5�;	2"�5;0�8	�+�4����6L	�"	/�4"3��	��	;"R��	�=�8
P�31<0�Q	+	��CL	2"+�"48��	+0;	�6	1341��+19	W�4"3��	$	O�"
"2��?�4���"�	"��"4" 5/�+�"�	�0/�+�3"L	�"�"�";�	2��?A��
+�3"3045	?"�/�4"3�/�+�5�	+"+�"1�519

�4"3"	1341��+1	 0�+"46��"	2��35/�=;L	 0	 3	5<3�+��
�";	+;=+4�	5	�?5�+�3���=;	+��T���";	�=�51L	2"+�"48��
3+�	+�M��	�+�8	��	/�"	5�"�L	�0�	+"3"��2�"+�8	2��3�0M���
�=N	7"�;	+4"3�+�" "	�=�519	�4"3"L	�"�"�"�	�=4"	P3	�0/0�



�����	�
�����
�
������������������������������������������������������������%'

4�QL	2��3�0M0��	+��1	3	75<5/�+�5C	�"+;"+L	��	"�"R?�+�3�
411+8	+	�5;9	�"<�5�0��	+��T���	2���3�0M���"�+4"3�+�" "
�=�51L	�9�9	�0�01	"��"4" 5/�+�01	3�45/5�0L	�"�"�01	2"	�52�
�=�51	1341��+1	+4"3�+�"CL	"?�0�"	2"	+2"+"��	� "	"+�M��
+�34��51	$	 2��3�0M���"CL	 3"<�5�0��	 "��"4" 5/�+�5C
2"+��?�5�L	13416M5C+1	3	"?�";	0+2����	+0;"+�"1��48�"C
3�45/5�"CL	 3	 ?�� ";	$	 P+4�R���"CQ>	 /���<	 2"+��?+�3"
75<5/�+�" "c	�"+;"+0	�4"3"	"+�M�+�341��	+��19

��0�L	 75<5/�+�5C	 �"+;"+	 �+�8L	 +	 "?�"C	 +�"�"�=L
����4"3"L	+	?�� "C	$	�4"3"	3	� "	2��3�0M���";	35?�9	��48
�4"30	$	3"++�03	�"35�8	+3"�	+4"3�+�"�	�=�5�	3	� "	2�1�
;";L	?"4R�";	35?�L	�9	�9	+�0�8	5<	+��T���0	2��3�0M���"�
+4"3�+�" "	�=�51	+��T���";	��2"+��?+�3���"	+4"3�+�" "
�=�519	U?�+8	�+��+�3���"	3"<�5�0��	3"2�"+	?41	/� "	�4"3�
��R�"	�=4"	2��3�0M0�8	+��1	3	75<5/�+�5C	�"+;"+L	/�"�=
2"�";	2��?2�5�5;0�8	�+5451	2"	3"++�0�"34��56	��2"+�
��?+�3���"	+4"3�+�" "	�=�519	�=L	�"��/�"	;"R�;	<?�+8
3=+�0<0�8	45A8	2��?2"4"R��5�L	�"�"�"�	+3"?5�+1	�	+4��
?�6M�;�>	�4"3"	$	+��T���	2�����2�306M� "	 O3"46#56
�=�51L	5	� "	2��3�0M���"+�8	$	"?�0	5<	+�0?5C	O�"C	O3"�
46#559	�	+3"�;	+�M�+�3"30�55	�4"3"	2���R530��	+�0?56
2��3�0M���" "	�=�519

�4"3"	2��3�0M0��	+��1	3	75<5/�+�5C	�"+;"+L	�9�9	+4"�
3�+�=�	7"�;=	2��3�0M06�+1	3	75<5/�+�5�L	�"+�"	;0���5�
048�=�	7"�;=	 +�M�+�3"30�51L	 "��0<�6M5�	 ��+�"��/�=C
3"	3��;��5	5	2�"+��0�+�3�	75<5/�+�5C	�"+;"+9	��48	�4"�
30 $	3"++�0�"34��5�	+3"� "	+4"3�+�" "	�=�51	3	� "	��2"+�
��?+�3���"+�59	B�"	3"++�0�"34��5�	;"R��	�=�8	?"+�5 ���"
0��";L	2�"�53"2"4"R�=;	0���	2��3�0M��51L	�9 �9	0��";	P"��
�0��" "Q	2��3�0M��519	�41	O�" "	��R�"L	/�"�=	3	��;	2�5�
�14	�/0+�5�	�"�	+��T���L	3	�"�"�" "	�4"3"	+��1	2��3�0M0��L
�9 �9	75<5/�+�5C	�"+;"+9

�"4R�0	�=�8L	"?�0�"L	2�5/5�0L	2"?	3"<?�C+�35�;
�"�"�"C	75<5/�+�5C	�"+;"+	2��3�0M0��	+��1	+�"30	3	�" "L
��"	 +��1	2��3�0�54	3	�� "9	W�"�=	+��T���	75<5/�+�" "
+�M�+�3"30�51	+���;54+1	+�0�8	+��T���";	+4"3�+�" "	�=�
�51L	�;�	��"�N"?5;"	5+2=�=30�8	2"�����"+�8	3	�0�";	+"�



%I 		��������� ��	����

?��R0�55L	�"�"�"�	;"R��	"+�M�+�341�8+1	�"48�"	+4"3�+�
�=;5	7"�;0;59	�0�5;	+"?��R0�5�;	1341��+1	46�"389	-5�
<5/�+�5C	�"+;"+L	 �+��+�3���"L	5+2=�=30�8	2"�����"+�8
3	46�35	��	;"R��L	�"	��	��	;"R��	��	5+2=�=30�8	�4"3"9
B�0	2"�����"+�8	5	1341��+1	2�5/5�"C	+���;4��51	�4"30
�0�5;	 "��0<";	 "+�M�+�341�8	 +3"�	 �=�5�L	 /�"�=	 �"�
+��T���L	 3	 �"�"�" "	 "�"	 +��1	 2��3�0M0��L	 2"+��2���"
2"3=A01	 +3"C	 "��"4" 5/�+�5C	 +�0��+L	 +�04L	 �0�"��#L
+��T���";	�=�51L	 ?41	�"�"�" "	46�"38	1341��+1	 +"?���
R0�5�;	� "	�=�519

�0<�;���+1L	?41	O�" "	�4"3"	+0;"	?"4R�"	2"3=A0�8
P �0?�+Q	+3"� "	+4"3�+�" "	�=�51L	�9 �9	3	2��?�40N	+4"3�+�
�" "	 2"	 �52�	 �=�51	 2�����2�30�8	 �0<45/�=�L	 3+�	 �"4��
3=+"�5�	 +��2��5	5����+53�"+�5	5	�02�1R���"+�5	 O�" "
�=�519	�"3=A01	5����+53�"+�8	+3"� "	+4"3�+�" "	�=�51L
�4"3"	+�0�"35�+1	+2"+"��=;	2��3�0M0�8	+4"3�+�=�	7"��
;=	+�0/040	3	�0+�5��48�=�L	0	<0��;	"� 0�5/�+�5�9	�0�5;
"��0<";L	�"+;"+	5<	+��T���0	75<5/�+�" "	+�M�+�3"30�51
+�0�"35�+1	+��T���";	+�0/040	�0+�5��48�" "L	0	<0��;	R5�
3"��" "	�=�519

�0	O�";	<03��A0��+1	��4�+�01	+�0?51	�=�51	�"+;"+09
�4"3�+�=�	7"�;=L	?04��L	2��3�0M06�	+��1	3	1<=�"3=�L	5
�"+;"+	+�0�"35�+1	+��T���";	+3��N��4�+�" "	�=�519	�<=�
�"301	 7"�;0	 1341��+1L	 �0	 �0A	 3< 41?L	 �5<A�C	7"�;"C
/�4"3�/�+�" "	�=�51L	0	�"+;"+	$	2��35/�=;	/�4"3��";9
�0�5;	"��0<";L	P/�4"3�/�+�"�Q	�=�5�	1341��+1	?"+�5 ���
�=;9	B�"	$	"2��?�4���"�	"��"4" 5/�+�"�	�0/�+�3"9

�"+;"+	�0�	+��T���	2��3�0M���"�1<=�"3" "	�=�51
2��3�0M0��	+��1	3	+"3"��2�"+�8	��4�+�=N	+��T���"3L	"��
45/06M5N+1	"�	R53"��=N	+2"+"��"+�86	�=�8	+��T���0;5
3�������� "	�=�519	���3�0M01	+��1	3	��4�+�=�	+�M�+�30L
�"+;"+	"2��?�41��+1	"��"+5��48�"	�5N	�0�	5N	3�������11
7"�;0L	�?5�01	?41	3+�N	O�5N	+��T���"39	�"/�"	�0�	R�	�"+�
;"+	1341��+1	3��������C	7"�;"C	?41	3+�N	+��T���"3	��4��
+�" "	+�M�+�3"30�51	��<	5+�46/��519	��45/5�	/�4"3��0
+"+�"5�	��	3	�";L	/�"	�	�� "	3�������11	7"�;0	P�+�8QL	0	�
3+�N	2�"/5N	��	P���QL	�"	3	�";L	/�"	/�4"3��	3��������C



�����	�
�����
�
������������������������������������������������������������%\

7"�;"C	"340?�30��L	"�	;"R��	�=�8	5	1341��+1	+��T���";
3�������� "	 �2��3�0M���"�1<=�"3" "!	�=�519

�=L	 �0�5;	 "��0<";L	 "25+045	 +5��0#56L	 /��30��6
2�"5+N"R?��5�;	1<=�09	�+45	�+4"35;+1	�+4�?�1	3�+8;0	�+�
�"C/53"C	��0?5#55!	"�"<�0/0�8	"��"A��51	R5<����"	0��
��048�=N	46?�C	;�R?�	+"�"C	 "�5<"��048�"C	45�5�CL	0	5N
"��"A��5�	�	�"+;"+�	�0�	�	2��35/�";�	/�4"3���	$	3���
�5�048�"CL	�"	;=	�0R?" "	�"������" "	/�4"3��0	?"4R�=
��?�;	75�+5�"30�8	3	�"/��	2���+�/��51	O�5N	45�5C9	W�4"�
3��L	"�;�/���=C	�0	 "�5<"��048�"C	45�55L	$	R5<����"�
+�M�+�3"L	3+��206M��	3	R5<����=�	+31<5	5	"��"A��51	+
?�� 5;5	R5<����=;5	+�M�+�30;59	B�"�	/�4"3��	5	2"1341�
��+1	�0	+3��	3	��<�48�0��	2�5�"?�" "	0��0	�"?"3L	�9 �9	�"R�
?0��+19	W�4"3��L	"�;�/���=C	�0	3���5�048�"C	45�55L	$
2��3�0M���"�1<=�"3"�	+�M�+�3"L	+��T���	�=�51L	�52"4"�
 5/�+�5	+N"?�" "	+	�=�5�;	�"+;"+0	�0�	2��35/�" "	/�4"�
3��09	 B�"�	 /�4"3��	 ��	 ;"R��	 P2�"5<"C�5Q	 2�5�"?�=;L
"� 0�5/�+�5;	"��0<";L	��	;"R��	�"?5�8+19

��	2"1341��+1	3	��<�48�0��	0��0	2��3�0M��51>	�"+�
;"+	2��3�0M0��+1	3	�0R?" "	��4�+�" "	/�4"3��0	2��+"�048�
�"9	 
��	 2��3�0M��51	 1341��+1	 2��35/�=;>	 �"?=	$	 O�"
2�5�"?�01	P3��+51Q	�3"�/�+�" "	2�"5+N"R?��51	/�4"3��09

�<=�"301	7"�;0	3	3���5�048�";	�52�	"��"A��5C	13�
41��+1	 "��"4" 5/�+�"CL	 3	  "�5<"��048�";	$	�";;��5�0�
�53�"C9

�0�5;	"��0<";L	/�4"3��	3	754"4" 5/�+�";	0+2����
� "	�0++;"����51	�+�8	�"�L	��"	2��3�0M0��	+��1	3	��4�+�"�
+�M�+�3"	5	"2��?�41��+1	"��"+5��48�"	�� "	�0�	� "	3����
����11	7"�;09	��������11	7"�;0	5;���	?3�	�0<�"35?�"+�
�5	 $	 1<=�"3�6	 5	 +4"3�+��69	 W�4"3��	 �0�	 +��T���
3�������� "	�=�51	"+�M�+�341��+1	3	�"��/�";	+/���	�4"�
3";	5	1341��+1	+��T���";	�=�51L	?41	�"�"�" "	46�"38	�+�8
+"?��R0�5�L	"�3�/06M��	� "	"��"4" 5/�+�"C	�"�;�9	�	�0�
+�"1M��	3��;1	/�4"3��	+�M�+�3���	�0�	+��T���	2��3�0M���
�"�+4"3�+�" "	 �+4�?"30��48�"L	 2��3�0M���"�46�"3�" "!
�=�519	�?�0�"	"�	+���;5�+1	+�0�8	+��T���";	��2"+��?+�3���
�"	+4"3�+�" "	�=�519	�?�"C	5<	7"�;	?"+�5R��51	O�"C	#�45



%) 		��������� ��	����

1341��+1	2"O�5/�+�"�	��3"�/�+�"�!	�=�5�9	�"O�	5	�+�8	/��
4"3��L	P/�4"3�/�"+�8Q	�"�"�" "	?"+�5 0��	?"+�0�"/�"	"/��
35?�"	 3=�0R���"C	 7"�;=	 ?41	 �" "L	 /�"�=	 ?"+�"C�"
2��?+�035��48+�3"30�8	P/�4"3�/�+��6Q	7"�;�	�=�519

���	���#��

X9	�9	��C1�	?�	b0�?��9	�0�	1	3���6	̀ `	�9�9	?�	b0�?��9	-��"�
;��	/�4"3��09	$	�9>	���	P�<?0��48+�3"	
��QL	%&&%9	$
').	+9

����



�����	�������
���!���$	 �������%��

�	��;5�	P0�N5����"�5�0Q	3	��++�"C�754"4" 55	32��3=�
								2�5;��54	�9	�9	(0N�5�	3	"��"A��55	��PO+���5/�+�"�
;�	"�T����Q9	�/��=C	�0<45/04	P3��A���	2�"5<3�?��5�Q	5
&O+���5/�+�5C� "�T���Q9	 ���	 3�45/5�=L	 2"	 � "	 ;���56L
13416�+1	+�������5�"30��=;5L	"� 0�5<"30��=;59	�� 0�5�
<0#56	3��A�� "	2�"5<3�?��51	�9	�9	(0N�5�	"N0�0����5<"�
304	 �0�	 P�";2"<5#56QL	 O+���5/�+�" "	 "�T���0	$	 �0�
P0�N5����"�5��Q9

�0A5	5+N"?�=�	2"4"R��51	��+�"48�"	"�45/06�+1	"�
�0N�5�+�5N9	�"/���L	;=��0<3530�;	"?��	5<	���?��#5CL	2�5�
+��+�3�6M5N	3	�0��5N	$	2��301	2"4"35�0	%&�N� 9	2�"A4" "
3��0 $	�0�"�0N	�9	�9	(0N�5�0L	2��?+�03416M�6+1	�0;	�05�
�"4��	2��+2���53�"C	5	#���"C9	�"O�5/�+�5�	7"�;=L	+"�
 40+�"	�0A5;�2��?+�034��51;	"+�M�+�3416�	2"O�0L	�"�"�=C
5	?"4R��	+�0�8	2��?;��";	3�5;0�51	754"4" 559	B�"	2"4"�
R��5�	5	1341��+1	2�5/5�"C	���"�"�" "	5<;����51	���;5�
�"4" 55L	2�5�1�"C	�9	�9	(0N�5�=;9	
	5;���">	;=	33"?5;
���;5�	P����"�5�0Q	5	"��0<=30�;+1	"�	���;5�0�P�";2"<5�
#51Q9	�<	?048��CA� "	5<4"R��51	/5�0��48	�1+�5�L	�0+�"48�
�"	"�"+�"30�"	O�"	�"3"33�?��5�S	�";;���5�"30�8	� "	<?�+8
��	5;���	+;=+40'�2"�";�	/�"	�	O�";�	5	+3"?5�+1L	+"�+�3���
�"L	+"?��R0�5�	2��?40 0�;"C��0�"�=9



.& 		��������� ��	����

�;=+4	 ���;5�"3� ?"3"48�"	 2�"+�>	 ����"�5�0	$	 O�"
"� 0�5<0#51	��+��"C+�3"!	"�?�48�" "	�=�5C�" "	240�0L	0��
N5����"�5�0	$	O�"	"� 0�5<0#51�240�"39	�45>	����"�5�0�(
3�������11	"� 0�5<0#51�"��"4" 5/�+�" "	240�0L	0�N5����
�"�5�0 $	;�R240��01	"� 0�5<0#519	-0��5/�+�5���/8	;"�
R��	 5?�5	 "	 ����"�5/�+�";	 �+��"C+�3�	 "?�" "	 240�0	$
70��48�" "L	2"+�"48���?�� 5�	240�=L	��?�/5	2��3�0M���
�=;5L	 ��� 13416�+1	 ��;	 +0;=;	 +2�#575/�+�5;5� 5
+0;"+�"1��48�=;59	�+��"C+�3"	70��48�"C	?�C+�35��48�"+�
�5	�3	/0+��"+�5L	��	N�"�"�"2!	1341��+1	����"�5/�+�5;L	2"�
+�"48��	3+�	��0455	5	+31<8	;�R?�	�5;5	+��8	P2"+6+�"�"��5QL
70��48�=L	2���=306�	3	�?5�";	3��;��5�2�"+��0�+�3�9

�"O�	1341��+1	���N240��=;	3	"��"4" 5/�+�";	240��
+�M�+�3";	$	+4"3�+�=;L	1<=�"3=;�5	��4�+�=;	)R5<����
�=;�2��R?�	3+� "L	�"	�0�R��5��0+�5��48�=;	5	3�M�+�3���
�=;!9	�045/5�	 ���N	 240�"3	 �=�51L	 5<3�+��=;	 "��0<";
;�R?�	+"�"C	+""��"+1M5N+1L	5	2"<3"41��	"2��?�45�8	"� 0�
�5<0#56	2"O�0	�0�	0�N5����"�5/�+��69

**

�	"2��?�4���"C	2��+2���53�	+��T���	2"O�5/�+�" "
�=�51	1341��+1	�?5�+�3���=;9	B�0	2��+2���530L	��?�/5
"+�"3�"CL	3;�+��	+	 ��;	��	1341��+1	�?5�+�3���"C9	�"�
+�"48��	2"O� $	+��T���	2��3�0M���"�+4"3�+�" "	��3"��
/�+�" "!	�=�51L	��L	3	�" "	"�	+��1	2��3�0M0��L	+��8	�0�R�
+��T���=	+�M�+�3"30�51L	?�C+�35��48�=�	"��"4" 5/�+�5�
3�45/5�=9	�""��0R0��+1	5	2��3�0M0��+1	2"O�	3	+��T���0
1<=�"3" "	 �=�519	 �	 +2�#5048�"	 45���0����";	 0+2����
+��T���";	1<=�"3" "	�=�51	1341��+1	545	2"3�+�3"30��48
�O25/�+�5C	�"?	45���0���=!L	545	5+2"4�5��48	�?�0;0�5�
/�+�5C!L	545	45�5/�+�5C	+��T���	�45�5�0!9	���T���	1<=�
�"3" "	�=�51	�0�R�	2��3�0M0��	+��1	$	3	+"3"��2�"+�8
R5<����"	"2��?�4���=N	+��T���"3L	2���=306M5N	3	 ���
4�+�"C	 �2�"+��0�+�3���"�3��;���"C!	 ?�C+�35��48�"+�5
5	+""���+���=N	;�R?�	+"�"C	�0	R5<����"C	"+�"3�9



�����	�
�����
�
������������������������������������������������������������.X

�""��"A��5�	240�"3	�=�51	2"O�0	$	O�"L	�0�5;	"��
�0<";L	 +""��"A��5�	 +��T���"3>	�02�5;��L	 1<=�"3"�	 �=�
�5�	1341��+1L	?�C+�35��48�"L	240�";	�=�51	2"O�0L	"?�0�"
O�"�	240�	2��+"�575#5�"30�	3	+��T����	1<=�"3" "	�=�51L
?41	�"�"�" "	O�"	�=�5�	$	��	P240�QL	�"	�"?	+�M�+�3"30�
�519	�""��"A��5�	O�5N	+��T���"3	"2��?�41��+1	�0;5	�0�
2��3�0M��5�>	2"O�	2��3�0M0��	+��1	3	5+2"4�5��41L	2���
3�0M06M� "+1	3	��4�+�" "	2��+"�0R0	5	� "	�70��48��6!
?�C+�35��48�"+�89

�"�=�5�	2"O�5/�+�" "	�=�51	"+�M�+�341��+1L	�0�5;
"��0<";L	2"+��?+�3";	+"�=�51	1<=�"3" "	�=�51L	0	"�"	$
2"+��?+�3";	 +"�=�51	 R5<����"�2�"<05/�+�" "	 ����;5�
�9 �9(0N�5�0!	 +�M�+�3"30�519

���"A��51	;�R?�	70��48�=;5	2��+"�0R0;5	"+�M��
+�3416�+1	�0	R5<����"C	"+�"3�9	B�"�	�"?	+31<�C	5	"��"A��
�5C	��0?5#5"��"	+5;3"45<5����+1	 "�5<"��048�"C	45�5�C9
-0��48�=�	2��+"�0R5L	��?�/5	+0;"+�"1��48�=;5	+�M�+�30�
;5	 3	 2��?�40N	 ��4�+�"C	 ?�C+�35��48�"+�5L	 13416�+1	$	 3
?�� "C	2��+2���53� $	2��3�0M���"C	7"�;"C	�=�51	5+2"4�
�5��41L	545L	/�"	�"	R�L	5+2"4�5��4�;	3	� "	2��3�0M���"C
7"�;�9	��0<0��"�L	�+��+�3���"L	"��"+5�+1	�"	3+�;	70��48�
�=;	2��+"�0R0;	��<	5+�46/��519	�	��	�"48�"	�	�5;L	�"	5
�"	3+�;	70��48�=;	��0451;>	<0;��	(0�"�0	5<	P���2" "	�=�
#0�1Q	545	A412�"C	�"�"���L	�"�"��6	@"�"?�5/5C	3	P��35�
<"��Q	 2=�0��+1	 �0?��8	 �0	  "4"3�L	 5	 2�"/9	 �""��"A��5�
5+2"4�5��41	5	70��48�" "	2��+"�0R0	"�"<�0/0��+1	3���5�
�048�"C	45�5�C9	@"�5<"��048�01	45�51	2��?+�0341��	����"�
�5/�+��6	 "� 0�5<0#56	$	 "?�"240���6L	 24"+�"+���6S
3���5�048�01	$	0�N5����"�5/�+��6L	?3�240���69	�+2"4�5�
��48	�0�	+��T���	2��3�0M���"�+4"3�+�" "	�=�51	1341��+1	0��
N5����"�5/�+�5	"� 0�5<"30��"C	3�45/5�"CL	3	�"�"�"C	;=
75�+5���;	+��T���"3	���N	�52"3	�=�51>	+4"3�+�" "	�2"O�!L
1<=�"3" "	�5+2"4�5��48!	5	��4�+�" "	�70��48�=C	2��+"�0R!9
B�5	+��T���=	+""��"+1�+1	;�R?�	+"�"C	P2"	3���5�045Q9



.% 		��������� ��	����

�<=�"3"C	�52	�=�51	2"1341��+1	5	+�M�+�3���	��	P+0;
2"	+���QL	��	2"�";�L	/�"	�0�	�=4"	P3+� ?0QL	�"	2"�";�L
/�"	3	�� "	2��3�0M0��	+��1	+��T���	2"O�5/�+�" "	�=�519
�+"����"	+�M�+�3���"	O�"	2"4"R��5�	?41	��4�+�" "	240�
�0>	R5<����"	"2��?�4���=�	45#0	2"13416�+1	5	+�M�+�3��
6�	��	2"�";�L	/�"	2"O�	3"+2�"5<3"?5�	��048��6	R5<�8L
�"	2"�";�L	/�"	3	�5N	3""��0R0��	5	2��3�0M0��	+��1	5+�
2"4�5��48L	3""��0R���=C	2"O�";9

U?�+8	+4�?���	+�0<0�8	��	+"R04��56L	P;�R?�	2�"/5;Q!L
/�"	45A8	70��48�01	?�C+�35��48�"+�8	5	R5<����"	"2��?��
4���=�	 45#0	 ?"+��2�=	 �0A�;�	 3"+2�51�56L	 �"	 ��
��2"+��?+�3���"L	0	/���<	+"<��#0��41	$	+��T���0L	"+�M��
+�3416M� "	7���#56	3"+2�51�51	2��+"�0R�C	5	5N	?�C�
+�35��48�"+�59	�"+2�51�56	+"<��#0��41L	 �0�5;	"��0<";L
?"+��2�=	45A8	��L	3	�" "	2��3�0M0��+1	5+2"4�5��489	�0;"
+"�=�5�	2��3�0M��51	"�	��	75�+5����	2"�";�L	/�"	"�	3
��;	 �/0+�3���9	 ���"+5��48�"	 +"�=�51	 2��3�0M��51	 5
+��T���0L	O�"�	0��	"+�M�+�3416M� "L	2"<5#51	3���0N"?5�
;"+�5L	 ��"�N"?5;01	 ?41	 "+�M�+�34��51	 3"+2�51�51L	 ���
3"<;"R�09	��0<0��"�	��	"<�0/0��L	/�"	5+2"4�5��48	5	��;
�"4��	 2"O�	 ��3"+2�5�5;0�;=>� "�5	 3"+2�5�5;0�;=L	 �"L
2"?"��"	+2"+"��	5N	+�M�+�3"30�51L	0	O�"�	+2"+"�	2��3�0�
M���=CL	�0�R�	2��3�0M���=;	"��0<";>	3"+2�5�5;01	2���
+"�0R0L	;=	�0;	+0;=;	3"+2�5�5;0�;	5	�" "L	��"	+��1	3
�� "	2��3�0M0��9

***

��48	 2"O�5/�+�" "	 �=�51	$	 2��"?"4��5�	 2��3�0�
M���"+�59	��"	�0/5�0��+1	3	�"/��	
L	3	�"�"�"C	"+�M�+��
341��+1	 0��	 2��3�0M��51	 2"O�0	 3	 �"��/�";	 +/���	 3
R5<����"�2�"<05/�+�" "	2��+"�0R0L	0	<03��A0��+1	3	�"/��
�L	3	�"�"�"C	"+�M�+�341��+1	0��	"��0��" "	2��3�0M��51>
2��+"�0R	2��3�0M0��	+��1	P"��0��"Q	3	2"O�0L	�"�"�=C	5<
+��T���0	 2��3�0M���"�+4"3�+�" "	 �=�51	 +�0�"35�+1
+��T���";	��2"+��?+�3���"	+4"3�+�" "L	�9	�9	2���+�0��	�=�8
2"O�";9



�����	�
�����
�
������������������������������������������������������������..

���3�0M���"�	�=�5�	1341��+1	�"�745���=;	P2"	"2�
��?�4��56Q9	�"O�	+��T���	+4"3�+�" "	+�M�+�3"30�51L	13�
416M� "+1	 0�+"46��"	 3=+A�C	 7"�;"C	 �=�519	 �	 ��;�
/�4"3��0	34�/��	"��"4" 5/�+�01	5���5#519	�?�0�"	2"O�5�
/�+�01	7"�;0		�����������	3+4�?+�35�	/� "	"�0	2��?+�03�
41��+1	 3��;���"CL	 0	 R5<����"�	 +�M�+�3"30�5�	 $
2"+�"1��=;	5	�0�	�=	P�0<"3=;Q9	�"O�5/�+�"�	�=�5�	;"R�
�"	�2"?"�5�8	"��"4" 5/�+�";�	3+24�+��L	�0	�"�"�=C	+2"�
+"���	/�4"3��L	�"	"�	"���/��	+�"30	3"<3�0�5�8+1	3	+3"�
5+N"?�"�L	 �9	 �9	 R5<����"�L	 +"+�"1�5�9	 �	 2�5�#52�	 O�"
��3���"9	W�4"3��	?"+�5 0��	7"�;=	�=�51L	13416M� "+1
+4"3�+�=;	��	�"48�"	2"	�����	�"	5	2"	+2"+"��	���2"+�
��?+�3���";�!	 � "	 "+�M�+�34��51	 �"���?0	 ?"�" 5	 P�0�
<0?Q $	 �	 R5<�5 $	 ���!L	 �"	 ?41	 O�" "	 �;�	 ��"�N"?5;"
�0<��A5�8	�"�	"��"4" 5/�+�5C	�"�745��L	"	�"�"�";	;=
+�0<045	3=A�9

�	2"O��	2�"�53"+�"1�	?3�	"��"4" 5/�+�5�	���?��#55>
"?�0	+���;5�	� "	�	"340?��56	+4"3�+�"C	7"�;"C	�=�51
�0�	P/�4"3�/�+�"CQ	�5	2"	+�M�+�3�	5	2"	2�5�0?4�R�"+�5!9
��� 01 $	R5<����01	$	�?��R530��	� "	3	P2"<5#55	R5<�
����"C	�0N"?5;"+�5QL	2"+�"48��	?"+�5/8	+4"3�+�"C	7"��
;=	 <�0/5�	 2��"?"4��8	 2��3�0M���"+�8L	 2��"?"4��8
2��3�0M���"+�8	<�0/5�	2��"?"4��8	R5<�����6	7"�;�	+��
M�+�3"30�51L	2��"?"4��8	R5<�����6	7"�;�	+�M�+�3"30�
�51	<�0/5�	�;����89

�"O�	<05�����+"30�	3	�";L	/�"�=	2��"?"4��8	R5<�8
5	+�0�8	+��T���";	��2"+��?+�3���"	/�4"3�/�+�" "	�=�519
_5<����"	"2��?�4���=C	/�4"3��	<05�����+"30�	3	+"N�0�
���55	R5<�5>	"�	"�0<=30��	"��"4" 5/�+�"�	+"2�"�534��
�5�	2"O��9	�"O�L	�0�5;	"��0<";L	��	"25+=30��	/86��"L	3
�";	 545	 5�";	 "��"A��55	 5�����+��6	 5	 2"�/5��48��6
R5<�8L	�"	�0<��A0��	+3"6	P+"�+�3����6Q	2�"�4�;�L	2�5�
�";	2�"�4�;�	�=�5C��69	��	P��"��"Q	+"2�"�5341��+1	��A�
�5���2"O��L	 ��	 ?0301	 �;�	 �0<��A5�8	 �"�745��	 3	 0���
"��0��" "	2��3�0M��51L	�"	+0;	��A�5� $	�0�	R5<����
�"�2�"<05/�+�0�	+�M�+�3"9	��A�5�	2��"?"4�30��	+3"6	R5<�
����"+�8L	�" ?0	+�0�"35�+1	2"O�";9	(�?�/5	2��3�0M���"C



.* 		��������� ��	����

7"�;"C	�=�51	�"+;"+0	�0�	2��35/�" "	/�4"3��0L	"� $	3
�0/�+�3�	2"O�0	$	"��"4" 5/�+�5	P�02�1 0��Q	�"+;"+L	2"�
+�"48��	�;�	3	?0��"C	+5��0#55	2��?+�"5�	"+�M�+�341�8	��
��4�+�"�L	�"	+4"3�+�"�	�=�5�9	��A�5�09

���"+5��48�"	�"+;"+0	��A�5�	<0�5;0��	��	R�	2"�
<5#56L	/�"	5	70��48�=C	2��+"�0R	"��"+5��48�"	�� "	�0�
2"O�09	�02�5;��L	(0�"��70��48�=C	2��+"�0R	��	�"48�"
P+""��"+5�+1Q	 +	��A�5�=;�2"O�";	 2"	 0�04" 55	 +	 ��;L
�0�	 ��A�5�	 +""��"+5�+1	 +	 �"+;"+";L	 �"	 "��"A��5�
P��A�5��2"O�	$	(0�"��70��48�=C	 2��+"�0RQ	 1341��+1
2�0��5/�+�"C	7"�;"C	"��"A��51	P�"+;"+���A�5�Q9	��48
��A�5�0�2"O�0	$	2��"?"4��8	2��3�0A���"+�8	5	?"+�5 �
���8	��2"+��?+�3���"	+4"3�+�" "	+2"+"�0	�=�519	�	2"?"��
�"	 �";�L	 �0�	 (0�"�	 2��3�0M0��	 +��1	 P"��0��"Q	 3
��A�5�0�2"O�0L	�0�	5	��A�5��R5<����"	"2��?�4���=C
+��T���	2��3�0M0��	+��1	P"��0��"Q	3	�"+;"+	$	�" "L	��"
+��1	2��3�0M0��	3	��A�5�0	��3"�5�	��A�5�0!	5	5;	+�0�
�"35�+19

U?�+8	;=	?"4R�=	+?�40�8	"?�"	���;5�"4" 5/�+�"�
��"/���5�9	�"?"��"	�";�L	�0�	"�34�/���"	R5<����"�	+��
M�+�3"	��	1341��+1	/�4"3��";L	�0�	5�70��48�=C	2��+"�
�0R	�3	+3"�C	70��48�"CL	�9	�9	R5<����"CL	"�34�/���"+�5!
��	1341��+1	/�4"3��";9	�"O�";�	70��48�=C	2��+"�0R	��
;"R��	+"3��A5�8	0��	"��0��" "	2��3�0M��519	�0�	5	3
�0A�C	 ��048�"C	 ?�C+�35��48�"+�5L	 �0�	 5	 3	 ��048�"C
R5<�5	 (0�"�0	 ���� 5�0L	 a4�+�0�"30999!	 /�4"3��	 �0N"�
?5�+1	3	+5��0#55	"��"4" 5/�+�"C	5<"41#55L	�"�"��6	"�L
"?�0�"L	 2��"?"4�30��	$	 +2"+"�";L	 ��	 +"<?06M5;	 ?41
�� "	�5�0�5N	<0���?���5CL	$	3""��0R��5�;9	�=+�0<=�
301+8L	70��48�=C	2��+"�0R	+�0�"35�+1	3""��0R06M5;L
�9	�9L	+" 40+�"	�0A�C	�"/��	<���51L	+��T���";	2��3�0�
M���"�1<=�"3" "	�=�519	�+�M�+�3416M5�	� "	1<=�"3=�
7"�;=L	 2��3�0M01+8L	 +"<?06�	 3�"�5/�=N	 70��48�=N
2��+"�0R�CL	 +�M�+�3�6M5N	 3"	 3�"�5/�"C	 70��48�"C
?�C+�35��48�"+�59	 ���T���0L	 <0�13A� "	 3��70��48��6
2"<5#56	 5	 +�03A� "	 +��T���";	 1<=�"3" "	 �=�51L	 ;=
2��?40 0�;L	3	<035+5;"+�5	"�	�"?0	45���0���=L	"�"<�0�



�����	�
�����
�
������������������������������������������������������������.'

/5�8	���;5�";	O25/�+�5CL	?�0;0�5/�+�5C	545	45�5/�+�C
 ��"C9

�+2"4�5��48L	2��3�0M01	+��1	3	70��48�" "	2��+"�
�0R0L	 "+�M�+�341��	 � "	 "�34�/���"	 ��4�+�=;5	7"�;0;5
�"�34��0�;=;5L	"�	1<=�"3=N	70��48�=;	"��"4" 5/�+�5;
�"����+�";	5	+"�?5�1�;=;5	��2"+��?+�3���"	;�R?�	+"�
�"C!9	�""��0R01+8	5	+�0�"31+8	+��T���";	2��3�0M���"�1<=�
�"3" "	 �=�51L	 ?�0;0�5/�+�5C	  ��"C	 3"++�0�034530��	 O��
+31<8L	�"	�R�	2"	+"�+�3���"C	"��"4" 5/�+�"C	5�5#50�53�9
��5	 O�";	 "�	 ��	 2���+�0��	 �=�8	 2��3�0M���"C	7"�;"C
�=�51	5+2"4�5��419	�?�0�"	3	+""��"A��55	P5+2"4�5��48 $
?�0;0�5/�+�5C	 ��"CQ	2"1341��+1	�"L	/� "	��	�=4"	3	+""��
�"A��55	P5+2"4�5��48	$	70��48�=C	2��+"�0RQL	0	5;���
�"	$	3"<;"R�"+�8	"��0��" "	3451�51	?�0;0�5/�+�" "	 ��"1
�0	5+2"4�5��419

*+

��0;0�5/�+�5C	 ��"CL	��?�/5	+��T���";	2��3�0M���
�"�1<=�"3" "	 �=�51L	 +""��"+5�+1	 +	 3�"�5/�=;	70��48�
�=;	 2��+"�0R�;	 0�04" 5/�"	 �";�L	 �0�	 5+2"4�5��48
+""��"+5�+1	+	�5;	+0;5;	�0�	+��T���";	R5<����"�2�"<0�
5/�+�" "	+�M�+�3"30�519	��"�5/�=C	70��48�=C	2��+"�0RL
1341��+1	2��3�0M���"C	7"�;"C	�=�51	?�0;0�5/�+�" "	 ��
�"1L	13416M� "+1	2��3�0M���"C	7"�;"C	�=�51	5+2"4�5�
��419	 ��"�5/�01	70��48�01	 ?�C+�35��48�"+�8L	 3	 �"�"�"C
+�M�+�3���	3�"�5/�=C	70��48�=C	2��+"�0RL	;"R��	2�5��
#525048�"	 5	 +�M�+�3���"	 "�45/0�8+1	 "�	 2��35/�"C9
�4�?"30��48�"L	+�M�+�3���"	?"4R�=	"�45/0�8+1	5	"+�M��
+�3416M5�	?�0;0�5/�+�" "	 ��"1	1<=�"3=�	7"�;=L	+2"�
+"��=�	2��3�0M0�8	+��1	3	��4�+�=�	7"�;=L	"�45/�=�	"�
2��35/�=N	�545	5+N"?�=N!9

��0;0�5/�+�5C	 ��"C	"+�M�+�341��+1L	�"��/�"L	��
�0�5;5��"	P20�044�48�=;5Q	1<=�"3=;5	7"�;0;5L	0	��;5L
+"3"��2�"+�8	�"�"�=N	"+�M�+�341��	�=�5�	5+2"4�5��419
�+�M�+�3411	$	+3"5;	�=�5�;	$	?�0;0�5/�+�" "	 ��"1L
5+2"4�5��48	�2"?"�41��+1	�;�	"��"4" 5/�+�59	��;	+0;=;



.I 		��������� ��	����

"�	"+�M�+�341��	"��"4" 5/�+��6	5	#���"+���6	3"46	?�0�
;0�5/�+�" "	 ��"19

��0<0��"�L	�+��+�3���"L	��	;"R��	"<�0/0�8L	/�"	5+�
2"4�5��48	20++53�"	5+2"4�1��	3"46	?�0;0�5/�+�" "	 ��
�"19	W�"�=	"340?��8	5+2"4�5��4�;L	?�0;0�5/�+�";�	 ��"6
��R�"	��	�"48�"	P?"+�5/8Q	2"<5#55	3��70��48�"C	�0N"�
?5;"+�5L	�"	5	"340?��8	�6L	�9	�9	"340?��8	1<=�"3"C	7"��
;"C	 �=�519	 U?�+8	 "�	 5	 3+���/0��	 +"2�"�534��5�
5+2"4�5��41L	�"�"�=C	P3=�530��Q	?�0;0�5/�+�" "	 ��"1
5<	 <0�1�"C	 5;	 2"<5#55	 5	 "���+�1��	 � "	 �0	R5<�����6
�+"�+�3���"	R5<�����6!	2"<5#569

�=	 5;��;	 ?�4"	 +	 �0�5;	 �52";	 �"�745��0L	 �"�"�
�=C	��	;"R��	3+����5�8+1	3	 �0�5#0N	R5<����"�2�"<05�
/�+�"C	?�C+�35��48�"+�59	� "	��48<1	�0�R�	"2��?�45�8	5
�0�	P+2�#575/�+�5	O+���5/�+�5CQL	2"+�"48��	7"�;"CL	3
�"�"�"C	 ;"R��	 ��045<"30�8+1	 O+���5/�+�5C	 �"�745��L
1341��+1	+4"3"L	<?�+8	R�	;=	"+�0�;+1	3	2��?�40N	0��53�
�"+�5	1<=�"3"C	7"�;=9	�0;=;	P2"?N"?1M5;Q	���;5�";
��?��L	 2"R04�CL	 ���;5�	 P?�0;0�5/�+�5CQ	 �O25/�+�5C	 5
45�5/�+�5C!	�"�745��9	�0	?0��=C	�52	�"�745��0	��0�
<04	�9	�9	(0N�5�L	2�03?0L	3	��+�"48�"	"�M�C	7"�;�L	/�"
5	2"<3"454"	�;�	"+�030�8+1	3�+8;0	2�"?"4R5��48�"�	3���
;1	��<0;�/���=;>	P9992"<5#51	3���0N"?5;"+�5	<03"�3=�
30��+1L	 5	 /0+�"	 �"�8�0	 2�"5+N"?5�	 ��	 �0	 R5<�8L	 0	 �0
+;���8L	"+"����"	�0;L	 ?�	 ��"C	03�"�5" �075/��L	�"	5
��	�"48�"	�0;>	5�" ?0	���?�"	3+�0�8	5	3��	�"30�5M0	2"
+"�=�56	R5<�5	5	3��	3�0 0999Q	]DL	+9	XI^9

��0�L	5+2"4�5��48	3=��R?��	"+�M�+�341�8	?�0;0�5�
/�+�" "	  ��"1L	 3�+8;0	�0?5�048�"	2�5	O�";	;��1�8	 +3"�
�=�5�9	�3"5;5	"��"4" 5/�+�5;5	�+5451;5	+?�40�8	O�" "
"�	 ��	 3	 +"+�"1�55L	 2"+�"48��	7"�;=L	 13416M5�+1	 ?41
�� "	 P+3"5;5QL	 +��8	 2��3�0M���=�	 7"�;=	 +4"3�+�" "
�=�51	2"O�09	�"O�L	2��3�0M01	+��1	3	+��T���0	1<=�"3" "
�=�51L	 +�0�"35�+1L	 +	 "?�"C	 +�"�"�=L	 +��T���";	 +2�#5�
75/�+�5	1<=�"3" "	�=�51L	 +	 ?�� "C $	1341��+1	 +��T���
�";	 +4"3�+�" "	 �=�51L	 "+�M�+�3416M� "+1L	 "?�0�"L
2��3�0M���=;	 �5;���"	 1<=�"3=;!	 "��0<";9	 �+�0301+8



�����	�
�����
�
������������������������������������������������������������.\

2��35/�=;	+��T���";	�=�51L	2"O�	2��3�0M0��+1	3	+��T���
�"3	 /�4"3�/�+�" "	 +�M�+�3"30�51L	 "�40?06M5N	 "��"4"�
 5/�+�"C	 5	 #���"+��"C	 5�5#50�53"CL	 13416M5N+1
"��"4" 5/�+�5	 5	 #���"+��"	 P3;��1�;=;5Q	 +��T���0;59
� �0/�+�3�	�0�"3=N	"�5	;" ��	"�0<=30�8	"��0��"�	3"<?�C�
+�35�	�0	��NL	��"	3	�5N	+��1	2��3�0M0��	���"	5N	�3"�5�!9
�+2"4�5��48L	5<;��11+8	2"?	3"<?�C+�35�;	?�0;0�5/�+�"�
 "	 ��"1L	+0;L	3	+3"6	"/���?8L	"�0<=30��	3451�5�	�0	2"�
O�0L	 3+4�?+�35�	 /� "	 +4"3�+�=�	 7"�;=L	 5<;��11+8L
2��3�0M06�	+��1	3	�0�5�	1<=�"3=�	7"�;=L	�"�"�=�	P����
����Q	"�	5+2"4�5��41	?�0;0�5/�+�5C	 ��"C9

�	2"O�5/�+�";	�=�55	2�"1341��+1	"��"4" 5/�+�01	����
?��#51L	5;�6M01	 ��53��+048�=C	N0�0����9	�6�"�	�0A�
3=+�0<=30�5�L	46�"C	0��	3""��0R��51	�3"�1�	3�"�5/��6
?�C+�35��48�"+�8L	�"4��	545	;����	"�45/06M�6+1	�2"	N0�
�0�����L	 �+��+�3���"L	 0	 ��	 2"	 ;0+A�0��!	 "�	 �045/�"C9
�"+�"48��	;=	�40 "2"4�/�"	"+�M�+�341�;	3=+�0<=30�5�
�+"2�1R���"�	+	0��";	3""��0R��51!L	;=L	+4�?"30��48�"L
"+�M�+�341�;+1	 3	 �0/�+�3�	 +��T���"3	 1<=�"3" "	 �=�51L
2��?+�0341�;	+"�"C	3�45/5��L	0�N5����"�5/�+��6	2"	2�5��
#52�	+3"�C	"� 0�5<0#559	�"�	545	5�"C	�0#5"�048�=C	1<=�
+2"+"���	 "+�M�+�341�8	 1<=�"3"�	 �=�5�	 3	 <�0/5��48�";
1<=�"3";	 ?5020<"��9	 �	 3	 �0R?";	 �=�55	 2�5+��+�3���
3"<;"R�"+�8	"��0��" "	3451�51	�0	2��35/�" "	+��T���0
1<=�"3" "	�=�51	$	�"+;"+	�;0��"�"+;!9	�?�0�"	"��"4"�
 5/�+�5C	 2"���#504	 "�?�48�" "	 3=+�0<=30�51L	 +4�?"30�
��48�"L	"�?�48�" "	+��T���0	1<=�"3" "	�=�51	��+"2"+�035;
+	"��"4" 5/�+�"C	O��� 5�C	2��35/�" "	+��T���0	1<=�"3"�
 "	�=�519	�"?	"�M5;	5	2"+�"1��=;	3"<?�C+�35�;	+��T���
�"3	1<=�"3" "	�=�51	�+3"� "	�"?0	?�0;0�5/�+�5N	 ��"�3!
5<;����51	3+�	R�	2�"5+N"?1�L	/�"	3=�0R0��+1	3	5<;����
�51NL	2�����2�30�;=N	�0R?=;��0#5"�048�=;�1<=�";9

�	2"O�5/�+�";	3=+�0<=30�55	�0<45/5�	;�R?�	"��"�
4" 5/�+�5;5	2"���#5040;5	5+2"4�5��41	5	?�0;0�5/�+�"�
 "	 ��"1	��	�0�	3�45�"	�+3�?��"	�	;5�5;�;�L	"?5�0�"3"
;04"	"��"+5��48�"	2"���#5040	�"+;"+0!L	3+4�?+�35�	/� "
;�R?�	�5;5	+�0�"31�+1	3"<;"R�=;5	+5��0#55L	��3"<;"R�



.) 		��������� ��	����

�=�	3	+7���	�=�51	�"+;"+0	�0�	2��35/�" "	+��T���0	1<=�
�"3" "	�=�51L	/�"	2"<3"41��	?�0;0�5/�+�";�	 ��"6	2���
"?"4�30�8	 +"2�"�534��5�	 5+2"4�5��41	 5	 "340?�30�8	 � "
�=�5�;9

��0�L	?�0;0�5/�+�5C	2"O�	$	+��T���	���N240��" "	3
"��"4" 5/�+�";	"��"A��55	�=�51L	/�"	2"<3"41��	"2��?��
45�8	"� 0�5<0#56	O�" "	�=�51	�0�	0�N5����"�5/�+��6	2"
+3"�;�	�52�9	�0�	5	46�"�	2��3�0M���"�	�=�5�L	2"O�5/�+�
�"�	�=�5�	1341��+1	�"�745���=;9	�"�745���"+�8	2"O�0
3=�0R0��+1	5	"7"�;41��+1	+0;"C	0�N5����"�5�"C	� "	�=�
�519	�	+7���	O+���5/�+�" "	�"�745��0	3"34��06�+1	��	�"48�"
2��+"�0R5L	�"	5	+7��=	5N	+�M�+�3"30�519

����



�����

��"�4�;0	03�"�0	5;���	2�1;"�	"��"A��5�	�	2�"�4�;�	/�4"�
3��09	��0L	�0�5;	"��0<";L	��	1341��+1	�<�"�#�N"3"CL

+"�+�3���"	 45���0���"3�?/�+�"CL	 �"	 2��?+�0341��	 +�M��
+�3���=C	0+2���	2�"�4�;=	/�4"3��0	3	#�4";9	�=	��?�;
�0++;0��530�8	2�"�4�;�	03�"�0	3	"��"4" 5/�+�";	��=�5C�
�";!	240��L	�9	�9	�0A0	<0?0/0	$	3=135�8	+3"�"��0<5�	03�"��
+�" "	 �3	 /0+��"+�5L	 2"O�5/�+�" "!	 �=�519	 �"��/�"L	 O�0
P/0+��"+�8Q	�0+	5	?"4R�0	5�����+"30�8	�2�534��0�8!	�"48�
A�	3+� "9	�?�0�"	2"O�	$	�"48�"	3=+A01	�"/�0L	�"�"�"C	?"�
+�5 0��	"��"4" 5/�+�01	���?��#51L	+3"C+�3���01	/�4"3���L
2�5/5�0	�"�"�"C	$	3	+0;"C	/�4"3�/�+�"C	2�5�"?�9

�	+31<5	+	"+"����"+�1;5	R0��0	�0�"�=	;=	3=��R?��=
7"�;�45�"30�8	��	2"4"R��51	��<	2��?30�5��48�"C	2"? "�"3�5
��9	�9	��+�"48�"	?" ;0�5/�+�5!L	/�"L	�"��/�"L	;"R��	"��5#0�
��48�"	"�"<30�8+1	�0	?"3��55	�	�5;9	�"	;=	�5+���;9

*

W�4"3��0	"�=/�"	2��?+�03416�	�0�	��4�+�"�	+�M��
+�3"L	"�40?06M��L	2"	+�03���56	+	R53"��=;L	+2"+"��"�
+�86	 "+�M�+�341�8	 ?"2"4�5��48�=�	 35?=	 ?�1��48�"+�5L
�02�5;��	 "3"�5�8L	�5+"30�8	5	2"?9	�0	�0A	3< 41?L	/�4"�
3��	1341��+1	+�M�+�3";	?�� " "	�����+�M�+�3"30�51L	���



*& 		��������� ��	����

R�45	R53"��"�9	��	+�M�+�3���	3	?�� 5N	7"�;0N9	� "	"+�M��
+�3416�	3����4�+�=�	7"�;=L	"?�0�"	3	+5��0#55L	3	�"�"�"C
"�	��2��8	�0N"?5�+1L	"�5	"+�M�+�3416�+1	�0�	+3��N��4�+�
�=�L	 +4�?"30��48�"L	 5	 +3��NR5<����=�9	 �0�5N	7"�;	 ?3�>
X! 1<=�"301	��5<A01!	5	%!	+4"3�+�01	�3=+A01!9

-0��	+�M�+�3"30�51	��4�+�" "	/�4"3��0	��	"2�"3���
 0��	O�"	��3��R?��5�9	��	+�M�+�3���	3	��4�+�"C	�2�"+��0�+��
3���"�3��;���"C!	 ?�C+�35��48�"+�5L	 �"�"�01	 +2"+"��0
"+�M�+�341�8	45A8	"2��?�4���=CL	5;���"	��4�+�=CL	�52
+�M�+�3"30�519	��48<1	?�;0�8L	/�"	��4�+�01	+7��0	;"R��
"+�M�+�341�8	�0�"C	� "?�"	�52	�=�51>	�	���	�+�8	"2��?��
4���=�	3"<;"R�"+�5L	+4�?"30��48�"L	5	2��?�4=9	��4�+�"�
+�M�+�3"L	��<�+4"3�"L	5;���	"��"A��5�	�	/�4"3���L	��;	��
;����	$	�0�	�0�"3"�	$	/�4"3��";	��	1341��+19	��"	2�5/0+�
��"	�	/�4"3���L	5	;=	�0++;"��5;	+2"+"�	O�"C	2�5/0+��"+�
�5L	�"	"��"4" 5/�+�"�	�0/�+�3"L	�"�"�=;	"�"	"�40?0��	3
��4�+�"C	 ?�C+�35��48�"+�5L	 P/�4"3�/�+�5;Q	 ��	 1341��+19
W�4"3�/�+�"�	+�M�+�3"30�5�	$	3��R5<����"�L	N"�1 $		/��
��<	��4�+�"�	+�M�+�3"	$	5;���	"��"A��5�	�	R5<�5	5	R5<�
����"C	+7���9	W�4"3��L	�0�5;	"��0<";L	+	"?�"C	+�"�"�=L
1341��+1	�?5�=;	+�M�+�3";L	+	?�� "C $	;5�5;�;	?3�240��
�=;	 3	 "��"4" 5/�+�";	 0+2����9	 W�4"3��L	 +4�?"30��48�"L
5;���	0�N5����"�5/�+��6	"� 0�5<0#569	�0�	1<=�"3"�	+��
M�+�3"L	 "�	 "��0<"30�	 ?3�;1	 240�0;5	 �1<=�"3=;	5	 ��4��
+�=;!L	 �0�	 +4"3�+�"�	$	 ���;1	 �+4"3�+�=;L	 1<=�"3=;	5
��4�+�=;!9

�=1+�5;L	�0�"�	"��"A��5�	�	/�4"3���	5;���	+��T���
��4�+�" "	+�M�+�3"30�51L	2���=306M5C	3	��4�+�"C	?�C�
+�35��48�"+�59	��A01	O��	2�"�4�;�L	;=	5	+�04�530�;+1	+
2�"�4�;"C	03�"�09

B4�;���0��"C	7"�;"C	03�"�+�30	1341��+1	3""��0R��
�5�S	3""��0R06M5C	5	�+�8	03�"�9	��	R�	1341��+1	5	O4��
;���0��"C	7"�;"C	/�4"3��09

W�"	<�0/5�	$	3""��0R0�8V	$	B�"	<�0/5�	2��3�0M0�8
+��1	3	�0�"C�45�"	2��?;��	�3	A5�"�";	+;=+4�	+4"30!L	� "
?�C+�35��48�"+�89	
��	3""��0R��51L	+4�?"30��48�"L	
���� 
��

�	2��?2"40 0��	2�5+��+�35�	"��"4" 5/�+�" "	0+2���09



�����	�
�����
�
������������������������������������������������������������*X

U0?0�;	3"2�"+>	 ?�	+�M�+�3���	3""��0R0�;=C	2��?;��V	� "
���	3	?�C+�35��48�"+�5L	3	�"�"�"C	2���=30��	3""��0R06�
M��	� "	��4�+�"�	+�M�+�3"9	� "	��	;"R��	�=�8	P3����5Q
��4�+�" "	/�4"3��0L	�	�"�"�" "	3""�M�	���	�5�0�" "	P3����
�5Q>	"�	1341��+1	+24"A8	3��A�5;9	(=4"	�=	���"/�=;	+�0�
<0�8L	 /�"	 3""��0R0�;=C	 2��?;��	 2���=30��	 3����5
P3""��0R06M� "QL	2"+�"48��	O�"	"�3��	�03"?5�	�0	;=+48
"	3""��0R06M�;	�0�	3��A��;	+�M�+�3�L	P3����5Q	�"�"�
�" "	�0N"?5�+1	3""��0R0�;=C	2��?;��9	�"	+��8	3	�";L	/�"
3""��0R06M5C	$	 +��T���	 3����4�+�" "	 +�M�+�3"30�51L
2"O�";�	"2��?�41�8	"��"A��5�	�	��;�	3""��0R���" "	2��?�
;��0	/���<	2"�1�5�	P3�������5CQ	�=4"	�=	���"������=;9
��03548�=;	 "�3��";L	 ;=	 2"40 0�;L	 ��?��	 +4�?�6M5C>
2��?;��	2���=30��	3	+3"�C	?�C+�35��48�"+�5L	3	��C	2�"�
5+N"?5�	+"�=�5�	� "	+�M�+�3"30�51	5	+"�=�5�	� "	3"+2�5�
1�51L	 +"3��A0�;" "	 +"<��#0��4�;9	 ��C+�35��48�"+�8	 R�
����
�
�
�	�=�56	3""��0R06M� "9

��+6?0	 +4�?���L	 3"�2��3=NL	 /�"	 ��4�+�=C	 /�4"3��
��	;"R��	�=�8	3""��0R06M5;L	3"�3�"�=NL	/�"	3	��4�+�"C
?�C+�35��48�"+�5	��	;"R��	+"3��A0�8+1	0��	3""��0R��519
B�0	 ?�C+�35��48�"+�8	 "?�"240��0L	 �52	 ��	 "� 0�5<0#55
"��"4" 5/�+�5C9

��0�L	3""��0R06M5C	"+�M�+�341��+1	3����4�+�=;5
7"�;0;5L	�5<A�C	5<	�"�"�=N	1341��+1	1<=�"3019	�	0���	3"�
"��0R��51	"�0	2��3�0M0��	+��1	3	��4�+��6L	"+�M�+�341�
6M�6	 �"L	 3"	 /�"	 �3	 �" "!	 3""��0R0��	 +��1	 /�4"3��9
�""��0R06M� "	��48<1	2��?+�0341�8	�"48�"	�0�	�" "L	��"
2��3�0M0��+1L	�0�	�=	3=�46/01	�" "L	3	�" "	"�	+��1	3"�
"��0R0��`2��3�0M0��9	 �""��0R���"�	 ��	 5+�46/0��+1	 5<
�=�51	3""��0R06M� "L	2"+�"48��	/���<	 � "	 +�M�+�3"30�
�5�	"+�M�+�341��+1	0��	�=�51	3""��0R06M� "9	�""��0R0�
6M5C	$	�?5�"�	�"?�"!	+�M�+�3"L	N"�1	��0�	;=	 "3"�545!
3�+8;0	+4"R�"�	3	"��"4" 5/�+�";	"��"A��559	��5�� 01	�
+2�#5048�=;	 ���;5�0;L	;"R�"	 +�0<0�8L	 /�"	 3""��0R���
�=C	$	O�"	3""��0R06M5C	3	��		3��A��C	7"�;�L	0	3""��0�
R06M5C	$	 O�"	 3""��0R0�;=C	 3	 ��		 3��������C	7"�;�9
���+�"48�"	�2�"M01	+5��0#56L	+�0R�;L	/�"	��� 5�	$	O�"



*% 		��������� ��	����

��A�5��2"O�	 3	 � "	 3��A��C	7"�;�L	 0	��A�5��2"O�	$
O�"	��� 5�	3	� "	���� 5�0!	3��������C	7"�;�!9

�=L	�0�5;	"��0<";L	"25+045	3""��0R06M� "	�O4��
;���0���6	7"�;�	03�"�0	5	/�4"3��0!	5	3=+�0<045	2��?�
2"4"R��5�L	 /�"	 "�	 5;���	 "��"A��5�	 �	 ��4�+�";�
+�M�+�3�L	�"�"�"�	;=	"�=/�"	5	+/5�0�;	+"�"C9	�"	�"�
3=3"?L	�"�"�=C	;=	2"�0	;"R�;	+?�40�8L	"�0<=30��+1	3
5<3�+��";	+;=+4�	2�"�53"2"4"R�=;>	3""��0R06M5C	$
O�"	��	��4�+�"�	+�M�+�3"	5	��	5;���	�	��;�	��2"+��?�
+�3���" "	"��"A��51>	�"L	/�"	+"3��A0��	3""��0R06M5CL
��	3451��	"��"4" 5/�+�5	�0	��4�+�" "	+��T���0L	�"�"�=C
"+�0��+1	+0;5;	+"�"CL	��	2�����2�301	�5�0�5N	5<;����
�5C	�=�5C�" "	N0�0����09	�""��0R06M5CL	��	��?�/5	+"�
"���+��	+	��4�+�=;	+��T���";	��2"+��?+�3���"L	��;	��
;����	+	�5;	+31<0�L	N"�1	5	"2"+��?+�3"30��"9	�=	5	?"4�
R�=	3=135�8	O�"�	�52	+31<59

**

�	��A��56	O�"C	2�"�4�;=	;=	2�5+��20�;	+	3=1+�
���51	"�+�"1��48+�30L	�"�"�"�	30R�"	�0�R�	5	+0;"	2"	+���9
�=	  "3"�545	 "	 3""��0R06M�;	 �0�	 �045/�";	 +��T����L
�"�"�=CL	"?�0�"L	��	5;���	"��"A��51	�	��4�+�";�	+�M��
+�3�9	�""��0R06M5CL	��?�/5	3����4�+�=;	+�M�+�3";L	��
;"R��	2"135�8+1	�+��+�3���=;L	2�5�"?�=;	"��0<";9	� "
2"134��5�	�0�R�	?"4R�"	�=�8	3����4�+�=;L	�9	�9	+" 40+�"
"�=/�";�	 2��?+�034��56L	 +3��NT�+��+�3���=;L	 P/�?�+�
�=;Q9	��/0+�5	O�"	+""�3��+�3���	?�C+�35��48�"+�59

(=�5�L	"2��?�41�;"�	�0;5	�0�	P/�4"3�/�+�"�QL	7"��
;5����+1	2"	2�5/5��	�0+�"1��48�"C	3	��;	��"�N"?5;"+�59
��3�/01	�0	�+��+�3���=C	3"2�"+L	3	/�;	R�	+"+�"5�	O�0	���
"�N"?5;"+�8L	;=	3=��R?��=	"25+0�8	�"/��8	��0��"!	+"�
+�"1�5�	;5�"<?0�51L	2"�";�	/�"	"�"	5	1341��+1	2�5/5�"C
3"<�5��"3��51	/�4"3��09

���35/�=;	5	3	"2��?�4���";	+;=+4�	�?5�+�3���=;
+��T���";	�=�51	1341��+1	�4"3"9	�4"3"	2��3�0M0��	+��1	3
75<5/�+�5C	�"+;"+	�2�"5+N"?5�	P("48A"C	3<�=3Q!L	�"�"�



�����	�
�����
�
������������������������������������������������������������*.

�=C	+�0�"35�+1	2��3�0M���"C	7"�;"C	� "	��4"30!	�=�519
�4"3"L	�0�5;	"��0<";L	1341��+1	3��������C	7"�;"C	75�
<5/�+�" "	�"+;"+0L	0	75<5/�+�5C	�"+;"+	$	3��A��C	7"��
;"C	�=�51	�4"309	�4"3"L	+" 40+�"	3=+�0<=30�;"C	<?�+8
�"/��	<���51L	��	�3"�5�	;5�	P5<	�5/� "QL	�"	2��3�0M0��
+��1	3	�� "9	�"<�5�0��	3"2�"+	"	2�5/5��>	2"/�;�	�4"3"	��
2�"?"4R0��	+�M�+�3"30�8	��2"+��?+�3���=;L	�9	�9	��2��3�
�0M���=;	"��0<";L	�"	+�0�"35�+1	+��T���";	2��3�0M���
�" "	�=�51V	$	�0	O�"	3"2�"+	;=	+�C/0+	��	;"R�;	"�3�/0�8L
+�0R�;	45A8L	/�"	+�0?51	2��3�0M���" "	�=�51	1341��+1
?41	�� "	��"�N"?5;"C	5	P��<0;�+�5;"CQ9	B�"	+"�=�5�	�0�
/5�0��+1	0��";	2��3�0M��51	�4"30	3	75<5/�+�5C	�"+;"+
5	 ?"4R�"	 <03��A5�8+1	 0��";	 P"��0��" "Q	 2��3�0M��519
� 2�";�R����	;�R?�	O�5;5	0��0;5	5	+"3��A0��+1	+"�=�5�
� "	2��3�0M���" "	�=�519

�0�	�0�	�4"3"	"+�M�+�341��+1	"2"+��?+�3"30��=;
"��0<";L	�"	2�0��5/�+�5	0��	"��0��" "	2��3�0M��51	;"�
R��	�=�8	"+�M�+�34��	�"48�"	�0�	2��3�0M��5�	�"+;"+0	3
+4"3"	��3"�5;" "	3	�3"�1M� "!9	�+�"L	/�"	75<5/�+�5C	�"+�
;"+	��	3	+"+�"1�55	+"3��A5�8	2"?"��"�	?�1�5�9	�	�" "L	3
�" "	2��3�0M0��	+��1	�4"3"L	?"4R�0	�=�8	2�5/5�0	R��
40�8	�0�" "	2��3�0M��51	5	3"<;"R�"+�5	� "	"+�M�+�35�89
�"+�"1��"	5	2"+��2���"	�+545306M��+1	"��"4" 5/�+�5;
�02�1R��5�;	�4"3"	2"3=A0��	�=�5C�=C	+�0��+	�" "L	3
�" "	"�	+��1	2��3�0M0��9	�4"3�+�01	�P3�������11Q!	7"��
;0	+�0�"35�+1	+2"+"��"C	2��3�0M0�8	+��1	3	�0+�5��48�
�=�L	0	<0��;	3	R53"��=�	7"�;=9	�"+;"+L	+4�?"30��48�"L
+�0�"35�+1	+��T���";	+�0/040	�0+�5��48�" "L	0	<0��;	�5"�
4" 5/�+�" "	+�M�+�3"30�519	�0	O�";	<03��A0��+1	2��5"?
��4�+�" "	�=�51	�"+;"+09	�4"3"L	2�"?"4R01	2"3=A0�8	"��
�"4" 5/�+��6	O��� 56L	2��3�0M0��	PR53"CQ	�"+;"+	+�0�
/040	 3	 +��T���0	 1<=�"3" "L	 0	 <0��;	$	 3	 �0/04�	 �"3"CL
N�5+�50�+�"CL	O�=L	$	+4"3�+�" "	�=�519	�"+;"+	5	1341�
��+1	+��T���";	/�4"3�/�+�" "	�=�51L	�9	�9	2��35/�=;	/��
4"3��";9

�0�5;	"��0<";L	�4"3"	+�0�"35�+1	+2"+"��=;	+"�3"�
�5�8	�2��3�0M0�8	+��1!	+���	2"?"��"�	+�M�+�3"9	B�5;	+��



** 		��������� ��	����

M�+�3";	1341��+1	�"+;"+	$	+��T���	2��3�0M���"�+4"3�+�
�" "	 �2��3�0M���"�/�4"3�/�+�" "!	 �=�519	 �	 �0/�+�3�
+��T���0	+4"3�+�" "	�=�51	�"+;"+	+�0�"35�+1	+��T���";L
+"?��R0�5�;	�=�51	�"�"�" "	1341��+1	46�"389	�"?��R0�
�5�;	+4"3�+�" "	�=�51	;"R��	�=�8	�"48�"	46�"389	�?�0�"
2"	 2�5/5��	 2��3�0M���"+�5	 +4"3�+�"C	7"�;=	 46�"38
"+�M�+�341��+1	�0�R�	�"48�"	2��3�0M���=;	"��0<";9	�"�
?"��"	�";�L	�0�	3+�	3"<;"R�=�	7"�;=	�=�51	+��8	2��3�0�
M���=�	 +2"+"�=	 +�M�+�3"30�51	 +4"3�+�"CL	 �0�	 5	 3+�
#���"+�5	+��8	2��3�0M���=�	7"�;=	�?5�+�3���"C	#���
�"+�5	$	46�359	�+�8	�"48�"	"?�0	#���"+�8	$	46�"38L	3+�
2�"/5�	+��8	��	2��3�0M���=�	7"�;=9

�0�5;	"��0<";L	;"R�"	�R�	?" 0?0�8+1L	/�"	#�48	�"+�
;"+0	$	 ?"+�5R��5�	 ��2"+��?+�3���"	 +4"3�+�"C	7"�;=
�=�51L	"+�M�+�3416M�C	46�"38	3	��	?"4R�"C	$	��2"+�
��?+�3���"	$	+4"3�+�"C	7"�;�9	��4�+�"�	+�M�+�3"30�5�
?"4R�"	�=�8	2��"?"4��"L	�"L	�"��/�"L	��	2�"+�"	��5/�"�
R��"9	��"	2��"?"4�30��+1	P2"4"R5��48�"Q	$	P3	+3"�;	+"��
+�3���";	�02�034��55QL	�+45	3"+2"48<"30�8+1	3=�0R��5�;
�9	(0N�5�09	�?�0�"	��4�+�=;	+�M�+�3"30�5�;	3	� "	3=+�
A�;	2�"134��55	$	R5<�5	��R�"	"340?��8L	�9	�9	+�0�8	+��T���
�";	R5<����" "	+�M�+�3"30�51	5	2��3"<;"/8	� "9	B�"	5
1341��+1	2�5/5�"C	2��3�0M��51	�"+;"+0	3	+"3"��2�"+�8
3�"�5/�=N	46?�CL	+"+�03416M5N	3��A���	/�4"3�/�+�3"9

���3�0M01	+��1	3"	3��A�� "	/�4"3��0L	�"+;"+	"2���
?�41��+1	"��"+5��48�"	�� "	�0�	� "	3�������11	7"�;09	�	O�";
���	�5/� "	+2�#575/�+�" ">	�"+;"+	1341��+1	3��������C
7"�;"C	3+�N	��4�+�=N	3�45/5�	��9	�9	3+� "L	3"	/�"	5	3	�" "	"�
+��1	2��3�0M0��!	��<	5+�46/��519	��45/5�	/�4"3��0	"�	2�"�
/5N	��4�+�=N	+�M�+�3	+"+�"5�	3	�";L	/�"	"�	"340?�30��	3����
�����C	7"�;"C	�/�"	5	?�40��	� "	/�4"3��";!9

�0++;"��5;	0��	�3"���51	/�4"3��0	�"4��	2"?�"��"
335?�	� "	"/�35?�"C	30R�"+�59	�"+;"+	2��3�0M0��	+��1	3
/�4"3��0	 �"/�"	 �0�	 �?"	 5<3�+��" "	 ;";���0!L	 �0�	 "�
2��3�0M0��	+��1	3	�0+���5�	545	R53"��"�9	�	+5��0#55L	3
�"�"�"C	/�4"3��	1341��+1	�3"�5;=;L	"�	+""��"+5�+1	+	�"+�
;"+";	�0�	�3"�1M5;9	���"A��5�	P�3"�1M5C	$	�3"�5;=CQ



�����	�
�����
�
������������������������������������������������������������*'

"��0<���	�52	+31<5L	+5;3"45<5���;=C	��0?5#5"��"	3���
�5�048�"C	 45�5�C9	B�"	 +31<8	 �3"�1M� "	 5	 �3"�5;" "L	 �
�"�"�"CL	 �0�	;=	 �R�	  "3"�545L	 "��"+5�+1	 3+�	 �3"�5;"�
��<	5+�46/��519

�	O�"C	+5��0#55L	"?�0�"L	"�0<=30��+1	��?"+�5R5;"C
#�48	�45R0CA5;	"��0<";	�"+;"+0L	"�?04���=;	$	�4"30>
2��"?"4��5�	 2��3�0M���"+�5L	 �"�����5<5�"30��"�	 �0�
2��"?"4��5�	��4�+�"C	�R5<����"C!	"��"4" 5/�+�"C	7"��
;=9	�3"�1M5C	?"4R��	+�0�8	�30�86L	�9	�9	+��T���";	R5<����
�" "	 +�M�+�3"30�51	$	 ��	 �0�	 2��3�0M���"C	 7"�;=
1<=�"3" "L	�"	�0�	+0;"+�"1��48�"CL	+�3�����"C	5	+0;"�
#���"C	7"�;=	+�M�+�3"30�519	��4�+�"�	+�M�+�3"	?"4R�"
2�"5<"C�5	2�5�"?�=;L	�+��+�3���=;	"��0<";9	�41	R5<�
����" "	+�M�+�30	2�"5<"C�5	�+��+�3���=;	"��0<";	$	<�0�
/5�	�"?5�8+19	�=�0R01+8	��+�"48�"	��<�"L	;"R�"	+�0<0�8L
/�"	�3"�5;"�	+�M�+�3"	���	5+�46/5��48�"	/�4"3��!	2��?�
A�+�3���	0���	�"R?��51L	�"?5�8+1	;"R��	�"48�"	�"�L	3	�" "
2��3�0M0��	+��1	�"+;"+9	�"	"�	"�1<0��48�"	?"4R��	�"�
?5�8+1>	 3+�	��45 55	 <02��M06�	0�"��=	�0�	2�"�534��5�
0���	2��3�0M��51	�d�3"���51!9

�?�0�"	+�0<0��"�L	�"��/�"L	�+�8	���"�"�"�	5+�0R��
�5�L	?"2�M���"�	+	#�486	P?0�8	2"/�3+�3"30�8Q	3�"�5/�"+�8
2�5�"?�" "	2"134��51	3+� "	2�5�"?�" "	����5#0	5	1C#"!9
-5<5/�+�5C	�"+;"+	2"1354+1	2"�";�L	 /�"	�4"3"	 +��1	 3
�� "	2��3�0�54">	2�5�"?�"�	"�T1+���5�	O�" "	+"�=�51	3
�0+�"1M��	3��;1	$	Fef	Fghf9	�" ��	3"<�5����8	3	��?�M�;
5	?�� 5�	"�T1+���51L	�"�"�=�	��?��	+/5�0�8+1	P�"4��	2���
+2���53�=;5QL	�"	3+�	"�5	+��8	��	�"4��	/�;	2�5�"?�=�
O�35304���=	+3��NT�+��+�3���" "	0��0	�3	��<�48�0��	�"�"�
�" "	5	2"1341��+1	3+�	P�+��+�3���"�Q!9	�"R?��5�	������0
"�T1+�1��+1	R�40�5�;	R��=	5	R�40�5�;	;�R0L	�"	5	O�"
���	+"?��R0M��	3	+���	�5/� "	<0 0?"/�" "	$	3	"�45/5�	"�
2�"5+N"R?��51	75<5/�+�" "	�"+;"+0!	+"�=�5�	$	2��3�0�
M���01	7"�;0	"+�M�+�34��51	0��0	2��3�0M��51	�"+;"+0
3"	3�"�5/�" "	/�4"3��09	W�4"3��	2�"5+N"?5�	32"4��	2�5�
�"?�=;	 "��0<";L	 2�5�";	 ��	 P�+4"3�"QL	 0	 +0;=;	 P�0���
�048�=;Q	+2"+"�";9



*I 		��������� ��	����

�"R?���=CL	�9	�9	R5<����"	0���048�=C	/�4"3��	3+���
20��	3	+31<5	5	"��"A��51	+	?�� 5;5	R5<����"	"2��?��
4���=;5	 +�M�+�30;5	 �0	 R5<����";	 �2�5�"?�";!
"+�"30�55L	�0�5;	"��0<";L	3"<�5�0��	5	+"	3��;���;	3+�
�"4��	�2�"/530��+1	�52	+31<5L	+5;3"45<5���;=N	 "�5<"��
�048�"C	45�5�C9

�0	O�";	+N"?+�3"	2�"5+N"R?��51	/�4"3��0	5	 ��4��
+�" "	+�M�+�30	<0�0�/530��+19	�41	+��1	R53"��"�	�+�8	�"L
/�"	"�"	�+�8	3	��4�+�"C	?�C+�35��48�"+�5L	�9	�9	�"48�"	��4��
+�"�L	�"48�"	R53"��"�	+�M�+�3"9	_53"��"�	+"320?0��	+"
+3"�C	��4�+�"+�86>	"�"	�+�8	�"L	/�"	"�"	�+�8	3	��4�+�"C
+7���9	 W�4"3��	R�L	 3	 "�45/5�	 "�	R53"��" "L	 "340?�30��
����!	3��������C	7"�;"C9	_53"��"�L	2"+�"48��	"�"	1341�
��+1	70��5/�+�5	7"�;"C	�=�51	�"+;"+0L	�0�R�	"�40?0��
3��������C	7"�;"CL	�"	45A8	3	�";	+;=+4�L	/�"	O�0	7"�;0
�	R53"��" "	 P�+�8QL	 �0�	 "�0	 P�+�8Q	 �	�� "	 +"�3"����" "
�2��3�0M���" "!9	�"	�"48�"	/�4"3��	O�"C	7"�;"C	"340?��
30��L	3+4�?+�35�	/� "	5	+�0�"35�+1	+2"+"��=;	+�M�+�3"�
30�8	 3�������5;	 "��0<";L	 �=�8	 +��T���";	 3�������� "
�d/�4"3�/�+�" "!	�=�519

�0�5;	"��0<";	/�4"3��	"340?�30��	3��������C	7"��
;"CV $	�0�5;L	�"�"�=C	�0�R�	��	+"?��R5�	3	+���	�5/� "
��"�T1+�5;" "L	��;	�"4��	/�?�+�" ">	"�	�/5�+1	 "3"�5�8L
"340?�30��	1<=�";9	��;	+0;=;	"�	�/5�+1	3""��0R0�8	5	+��
M�+�3"30�8	�0�	3""��0R06M5CL	+�0�"35�+1	P"��0<";	5	2"�
?"�5�;Q	 +3"� "	 �3"�#09	 �����"�	 3""��0R0��	 +��1	 3	 �"�
P2��?;��QL	 �0	 �"�"�=C	 ��0<=30��	 �;�	 "��#	 545	 ;0�8L	 5
�0<=30��	 �;�	 5;1	 �+4"3"L	 "�"<�0/06M��	 O�"�	 2��?;��!9
�����"�	P�+30530��Q	O�"�	2��?;��	"��"4" 5/�+�5>	"�	2"�
3�"�1��	0��	� "	�3"���51L	�" ?0	3""��0R0��+1	3	�� "9	��
2���R530��	�0�R�	5	"2��?�4���=C	�=�5C�=C	"2=�L	+31�
<0��=C	+	O�5;	2��?;��";9	�+45	R53"��"�	<�0��	�"48�"	+��1
5	+3"�	+�M�+�3"30�5�L	5	/�4"3��	�0�	��4�+�"�	+�M�+�3"	"�
�� "	�5/�;	��	"�45/0��+1L	�"	/�4"3��	3""��0R06M5C	<�0�
��L	2�5�";	"2=��"L	"��"4" 5/�+��6	�"�;�	�P;���Q!	3+�N
2��?;��"3	���045C!L	�0�	545	5�0/�	3"A�?A5N	3	� "	1<=�"�
3"�	�=�5�9	�""��0R01	+��1	3	�"�	2��?;��L	"	�"�"�";	"�



�����	�
�����
�
������������������������������������������������������������*\

3=+�0<=30��+1L	 /�4"3��	 "2��?�41��+1	 "��"+5��48�"	 �� "
�0�	� "	3�������11L	0	2��?;��	"��"+5��48�"	�� "	$	�0�
� "	3��A�11	7"�;09	�0�5;	"��0<";L	3""��0R06M5C	2��?�
+�0341��	+"�"C	�=�5C�"�	"��0<"30�5�L	0�04" 5/�"�	�"+�
;"+�L	 3+4�?+�35�	 /� "	 "�	 5;���	 2�03"	 +/5�0�8	 +��1
P;5��"�"+;";Q	�545	P3�������5;	;5�";Q!9

���"A��51	;�R?�	;0��"�"+;";	�0�	2��35/�=;	/��
4"3��";	5	;5��"�"+;";	�0�	3�"�5/�=;	2��?+�03416�	+"�
�"C	�"4��L	��R�45	2�"+��6	0�04" 56>	"�5	3<05;�"	?�� 
?�� 0	"+�M�+�3416�9	�0�L	��A�5��2"O�	"+�M�+�341��	+��1
/���<	2"+��?+�3"	��� 5�0	2"?"��"	�";�L	�0�	�"+;"+	"+��
M�+�341��	+��1	/���<	2"+��?+�3"	��A�5�09	��A�5��2"O� $
�"301	5	�"4��	3=+"�01	2��3�0M���01	7"�;0	�"+;"+09	(��
?�/5	3��������C	7"�;"C	�" "L	3	�" "	"�	+��1	2��3�0M0��L
3""��0R06M5C	+�0�"35�+1	��;	+0;=;	�0�R�	5	3��������C
7"�;"C	"��"+5��48�"	+��1	�0�	R5<����"	"2��?�4���" "
+�M�+�309	�""��0R06M� "	�"+;"+	"+�M�+�341��	��	��;5
7"�;0;5L	3	�"�"�=�	2��3�0M06�+1	� "	�1<=�"3=�!	7"��
;=L	�9	�9	��4�+�=;5L	�"	3+�;	+"+�03";	+3"� "	�=�51L	0�N5�
����"�5/�+�59	�""��0R06M5C	5	��	;"R��	"+�M�+�341�8+1
��4�+�=;5	7"�;0;5	 5	 3	 ��4�+�"C	 ?�C+�35��48�"+�5S	 "�
"+�M�+�341��+1	+7��"C	�=�51	�"+;"+0L	�2"?"�411+8	�C	0��
N5����"�5/�+�59	�"	O�"C	2�5/5��	"�	2"4�/0��	3"<;"R�"+�8
"�0<=30�8	P"��0��"�Q	3"<?�C+�35�	�0	�"+;"+9	�340?�301
�"+;"+";	�0�	3��������C	7"�;"CL	"�	��;	+0;=;	"340?��
30��	����!	3��������C	7"�;"C9	�340?��5�	3��������C	7"��
;"C	3"<;"R�"	45A8	3	�"C	+��2��5L	3	�"�"�"CL	3"�2��3=NL
/�4"3��	"340?�30��	�"?�=;	1<=�";S	3"�3�"�=NL	3	+""�3���
+�355	+	2"���#5048�=;5	"��"4" 5/�+�5;5	3"<;"R�"+�1�
;5	 +0;" "	 1<=�0L	 �"�"�=�	 �0<45/�=	 �	 �0R?" "
�0#5"�048�" "	1<=�09

��0�L	+"�=�5�	�3"���51	/�4"3��0	;"R�"	��+4"3�"!
�0<?�45�8	�0	��5	70<=>	2��301	$	2��3�0M��5�	�"+;"+0	3"
3�"�5/�" "	/�4"3��0S	3�"�01	$	"���A��5�	�3"�5;" "	"�
�3"�1M� "	 5	 5<"41#51	 � "	 3	 ��4�+�"C	 ?�C+�35��48�"+�5
��"R?��5�	��4�+�" "	/�4"3��0!S	����81	$	"340?��5�	1<=�
�";	5	3"++�0�"34��5�	3��;���"	���0/���"C	+31<5	+	�"+�



*) 		��������� ��	����

;"+";L	�"	�R�	��	3	�0/�+�3�	�3"�5;" "L	0	3	�0/�+�3�	�3"�
�1M� "	�;5��"�"+;0!9

�""��0R06M5C	;"R��	"�0<=30�8	3451�5�	�0	+��1	�0�
�0	��4�+�"�	+�M�+�3"	45A8	3	�"C	;���L	3	�"�"�"C	"�	"340�
?�30��	3��������C	7"�;"C>	��?�/5	3��������C	7"�;"C	"��
�"+5��48�"	�" "L	3"	/�"	"�	+��1	3""��0R0��`2��3�0M0��L
"�	 ��;	 +0;=;	"340?�30��	�"+;"+";L	 13416M5;+1	 3����
�����C	7"�;"C	"��"+5��48�"	�� "	+0;" "	�0�	��4�+�" "
+�M�+�309	�0�5;	"��0<";L	"�	;"R��	545	+"?�C+�3"30�8	?"�
+�5R��56	�"+;"+";	+3"�C	#�45	545	2��21�+�3"30�8	O�";�9
� "	;"R��	"N30�5�8	 "�?=�1L	�0�	+��"5��4�C	�0354"�+�"C
�0A�5	545	P�5�0�"3	�"<�"R?��51Q9

�	 "?�"C	 +�"�"�=L	 /�4"3��	 2"+�"1��"	 1341��+1
+��T���";	 2��3�0M���"�1<=�"3" "	 �=�51L	 2"�";�	 /�"
2"+�"1��"	+��1	3	�" "��"	3""��0R0��L	2"O�";�	"�	5;���
"2=�	3��R5<����" "	�=�519	�	?�� "C	R�	+�"�"�=L	R5<�
�����6	7"�;�	"�	+/5�0��	��	�"48�"	"+�"3�"CL	�"	2�"+�"
�?5�+�3���"CL	�0++;0��5301	+3"6	+2"+"��"+�8	3""��0R0�8
5	 +�0�"35�8+1	 ?�� 5;	 �0�R�	R5<����"CL	 �"	 +3"C+�3���
�"C	45A8	�;�9��0�5;	"��0<";L	"�	+3"6	/�4"3�/�"+�8	5+�
2"48<���	 �O�+24�0�5����!	 ?41	 ?"+�5R��51	 R5<����=N
#�4�CL	�9	�9	R53"��=NL	4�R0M5N	�5R�	� "	/�4"3�/�"+�59

�<=�	�0�	�5<A5C	�52	/�4"3�/�+�" "	�=�51	��	2"�
<3"41��	2��"?"4��8	2��3�0M���"+�8	5	+�0�8	+��T���";	���
2"+��?+�3���"	/�4"3�/�+�" "	�=�51	�3	� "	�5<A�C	7"�;�!9
�	1<=�"3";	�=�55	46�"38	2��3�0M0��	+��1	3	+2�#575/�+�
��6	46�"38	$	46�"38	�	+3"�;�	�0�"?�L	+3"�C	<�;4�L	�"?5�
��9	 B�0	 46�"38	$	 3=+A01	 #���"+�8L	 �"�"��6	 +2"+"��0
"+�M�+�35�8	1<=�"301	7"�;0	�=�519	��0	R�	+2"+"��0	+"�
<?030�8	 �"�745���=�	 +5��0#55	;�R?�	 1<=�0;5>	 �0R?=C
�0�"?	+3"C	1<=�	+/5�0��L	�+��+�3���"L	4�/A5;	5<	3"<;"R�
�=N	1<=�"3L	7"�;5��1	��;	+0;=;	+5��0#56	�"������#55
�0�	"?�"	5<	+4�?+�35C	30354"�+�" "	+;�A��51	1<=�"39

�3"���5�	�4"30	3	�"+;"+�	�0�	+��T����	2��3�0M���"�
+4"3�+�" "	�=�51	�+��0�1��	�0��6	� �"<�9	�4"3"	1341��+1
�?5�"C	3��������C	7"�;"C	3+�N	1<=�"3	��<	5+�46/��519



�����	�
�����
�
������������������������������������������������������������*H

�0R?=C	1<=�	$	+4"3"	3	� "	3��A��;	+�M�+�3"30�55L	0
+4"3"	$	1<=�	3	� "	3��������C	0��53�"+�59	�0R?=C	1<=�L
"340?�301	+3"�C	���	P/�R"CQ!	3��������C	7"�;"CL	+�0�"�
35�+1	�4"3";L	�9	�9	��;L	/�;	+�0�"35�+1	?�� "C	1<=�L	"340�
?�301	+3"�C	3��������C	7"�;"C9	�0�5;	"��0<";L	3=+A��
"��"4" 5/�+�"�	�02�1R��5�	2"<3"41��	2��"?"4��8	+;�A��
�5�	1<=�"3	5	3"++�0�"35�8	5+N"?�"�	2"�5;0�5�L	+�M�+�3"�
303A��	;�R?�	�0�"?0;5L	  "3"�53A5;5	�0	 "?�";	1<=��L
�"	��2��8	�R�	�0	�"3"C	"+�"3�L	�"�"�"C	1341��+1	46�"38
�0�	3=+A01	#���"+�8L	+"<?030�;01	+4"3";9

�5��0#51L	"	�"�"�"C	;=	 "3"�5;L	��	2�"+�"	R�40�
��48�01L	 "�0	 ��048�"	 "+�M�+�341��+1L	 2"	 ��0C��C	;���L
2"O�5/�+�59	�"+;"+	�0�	+��T���	2��3�0M���"�+4"3�+�" "
�=�51	+�0�"35�+1	+2"+"��=;	2��3�0M0�8	+��1	3"	3�������
�� "	/�4"3��0	�0�	+4"3�+�" "	+��T���09	�4"3�+�"�	�=�5�
�"�����5<5����+1	 3	 <�0/5��48�"C	 ���	 5+�46/5��48�"CL
�0<�;���+1!	+��2��5	�0�	2"O�5/�+�"�9

�"O�	1341��+1	+��T���";	���N240��" "	�=�51>	+4"�
3�+�=�	 7"�;=	 2��3�0M06�	 +��1	 3	 1<=�"3=�L	 0	 1<=�"�
3=� $	 3	 ��4�+�=�	 �R5<����=�!9	 �"O�L	 �0�5;	 "��0<";L
1341��+1	+��T���";L	�=�5�	�"�"�" "	��	�"48�"	0�04" 5/�
�"	�"+;"+��2��35/�";�	/�4"3���L	�"	5	"+�M�+�341��+1
5;L	"+�M�+�3411	��;	+0;=;	�"+;"+9	��48	2"O�5/�+�" "
�=�51L	 �0�	;=	  "3"�545L	 +"+�"5�	 3	 2��"?"4��55	 +3"�C
2��3�0M���"+�5L	�9	�9	3	2��"?"4��55	R5<����"C	7"�;=
+�M�+�3"30�51L	+��T���";	�"�"�" "	1341��+1	+0;	2"O�	�0�
R5<����"�2�"<05/�+�"�	+�M�+�3"9	_5<����01	7"�;0	+��
M�+�3"30�51	 2��21�+�3���	 ?"+�5R��56	 O�"C	 #�45L	 /�"
�"R�L	�"��/�"L	�+��+�3���"	5	32"4��	2��?+�0<��;"9	B�"
+"2�"�534��5�	"+�M�+�341��+1L	3	"+�"3�";L	?3�;1	+2"�
+"�0;59	���3=C	$	P�+��+�3���=CQL	5	+"+�"5�	"�	3	�"1<�5
+;���59	�0�	�"48�"	2"O�	"�0<=30��+1	3	+5��0#55L	/��30�
�"C	 0��";	 "��0��" "	 2��3�0M��51L	 �5"4" 5/�+�5C	 5��
+�5���L	 +3"C+�3���=C	 �;�	 �0�	 ��4�+�";�	 +�M�+�3�L
2��?�2��R?0��	"	+;����48�"C	"20+�"+�5L	�"�"�"C	+����
;5�+1	5<��R0�8	"� 0�5/�+�"�	+�M�+�3"9	���"4" 5/�+�01
5���5#51L	34���M01	/�4"3��0	�	2��"?"4��56	2��3�0M���



'& 		��������� ��	����

�"+�5	 +4"3�+�" "	 �=�51L	 "�+��20��	 2���?	 �02"�";	 5��
+�5���0	R5<�59	�5��0#51L	�0;5	"25+0��01L	1341��+1	3	<�0�
/5��48�"C	+��2��5	�;"<�5��48�"CL	2"+�"48��	?"+�"3���=�
+35?���48+�30	�0	O�"�	+/��	"�+��+�3�6�9

***

��"�"C	+2"+"�	+"+�"5�	3	;�5;";	?"+�5R��55	#�459
�"O�5/�+�"�	 �=�5�L	 "+�M�+�341�;"�	 ?"4R�=;	 5	 ��+�
�";2�";5++�=;	 "��0<";L	 <03��A0��+1	 ?"+�5R��5�;	 ���
2"+��?+�3���"	 +4"3�+�"C	 7"�;=	 �=�51L	 2��"?"4��5�;
2��3�0M���"+�5L	�9	�9	R5<����"C	7"�;=	+�M�+�3"30�51	�0�
P+4�R���"CQ9	�?�0�"	"��"4" 5/�+�"C	O��� 55	+4"3�+�"C
7"�;=	 �=�51	 ��?"+�0�"/�"	 ?41	 �" "L	 /�"�=	 2��"?"4��8
R5<����=C	+�0��+	2"O�0L	3+4�?+�35�	/� "	2"O�	��	2���N"�
?5�	�	+4"3�+�";�	�52�	�=�51L	0	3"<3�0M0��+1	�	R5<����"�
;�L	/�"�=	2"3�"�5�8	2"2=���9

�"�=�5�	2"O�5/�+�" "	�=�51	2��"��0<���+1	3	��4��
+�"C	 ?�C+�35��48�"+�5	 3	 ���"�"�"�	;0���5048�"�	 +"�=�
�5�L	�9	�9	P3��A���	2�"5<3�?��5�QL	13416M��+1	"+�"3"C	?41
�"�+���5�"30�51	2"O�5/�+�" "	2�"5<3�?��519	�"<�0+�06�
M��	 +"	 3��;���;	 �"45/�+�3"	 2"O�5/�+�5N	 2�"5<3�?��5C
7"�;5����	2"+��2���"	+7���	2"O�5/�+�" "	5+��++�30L	13�
416M�6+1L	3	+3"6	"/���?8L	"��0+486	+7��=	5+��++�30	3
#�4";L	 0	 +7��0	 5+��++�30	$	 "��0+486	 ��48���=L	 �0�R�
7"�;5��6M��C+1	2�"5<3�?��51;5	�0<�""��0<�" "	N0�0��
���09	�	+7���	5+��++�30	/�4"3��	+�0�"35�+1	+��T���";	?�1�
��48�"+�59	�02�034���"C	�0	+"<?0�5�	��"�+���5�"30�5�L
?�40�5�!	2"O�5/�+�" "	2�"5<3�?��519	W�4"3��	"340?�30��
+"3"��2�"+�86	�;��5C	5	�03=�"3L	��"�N"?5;=N	?41	2�"�
5<3"?+�30	�0�" "	+2�#575/�+�" "	2�"?���0L	�0�5;	1341�
��+1	N�?"R�+�3���"�	2�"5<3�?��5�	3""�M�	5	2"O�5/�+�"�
�"������"���	��	+�0�"35�+1	+��T���";	2"O�5/�+�" "	�=�
�51L	�"	��48<1L	"?�0�"L	+�0<0�8L	/�"	+	�5;	3	"��"4" 5/�+�
�";	 240��	 �5/� "	 ��	 2�"5+N"?5�9	 W�4"3��	 2�"5<3"?5�
2�"?���L	��	"�40?06M5C	�5�0�"C	2�5�"?�"CL	R5<����"C
#���"+�86L	5	2�"5<3"?5�	� "	�0�5;	�52";	?�1��48�"+�5L



�����	�
�����
�
������������������������������������������������������������'X

3	�"�"�";	���	�5/� "	2�5�"?�" "L	�+��+�3���" "9	P��"5<�
3�?��51Q	+��8	3��2�5�"?�=�	"��0<"30�519	�0�5;	$	"��5�
#0��48�=;	$	"��0<";	3	/�4"3��	0��535<5����+1	+"�+�3���"
�545	"�34�/���"!	/�4"3�/�+�"�	�0/04"9	W�4"3�/�+�"�	"2�
��?�41��+1	�0�	���2�5�"?�"�9

��0<0��"�L	�"��/�"L	��	"<�0/0��L	/�"	/�4"3��	32"4�
��	 �?"34��3"�1��+1	 +3"5;	 +2�#575/�+�5;	 /�4"3�/�+�5;
+�M�+�3"30�5�;9	��	��	2����0M0��	2"2=��5	2��3"<;"/8
+3"6	2��3�0M���"+�8L	2��"?"4�301	��	�"48�"	+3"6	R5<�
����"+�8L	�"	5	+3"6	"�34�/����6	/�4"3�/�"+�89	��M�+�3"�
30�5�	�0�5N	2"O�"3L	�0�	��A�5�L	3��A0��	"2�5;5<;9

����



����������������*,$��
�����	!�

��"�4�;0	03�"�0	i����+53�"	?"+4i?R�3040+1	�	I&,H&	��9
	;5��4" "	+�"4i��1L	+7"�;�3040+8	�03i�8	A�"40L	<0+�

�"3�5�";	i	4i?��";	1�"j	+�03	(9	�"�;0�9	�8" "?�i	RL	��<30�
R06/5	�0	?��40�0#ij	2�"	30R453i+�8	i	�03i�8	P#����048�i+�8Q
�0�� "�ij	03�"�0	?41	�0��5	2�"	4i���0����L	3"�0	"25�540+8
2�0��5/�"	�0	2��57��ij	�30 5	3/��5N9

��5/5�0L	�0	;"6	?�;��L	2"41 0k	3	�";�L	M"	�0��0
2�"	2"�<i6	1�	35?	;5+��#�30	"7"�;540+8	�03�"4"	2�"�4��
;5	�3"��	1�	2�0��5/�"j	7"�;5	i+��30��1	+4"309	�	2��+2���
�53i	P3i?	�3"��Q	03�"�	$	#�	P�"CL	N�"	C" "	�025+03Q9	
3�"�
35+��20k	+��lk��";		"�
#
���"��0	3+�	30 ";�L	<�0/5;�	C	#i�03�
<"+���?R�304"+8	�	2�"?���i	#ikj	?i148�"+�i	$	3	�3"�i9

�	2�0#1N	�9	(0N�i�0L	1�i	P+2�"3"��3045Q	i�����+	?"
2�"�4�;5	03�"�0L	?i148�i+�5C	240�	3i?i �0kL	;"R453"L	2���
A"�1?��	�"48L	04�	3i�	P�+�40?�6k�8+1Q	"��"4" i/�5;9	��5�
+���i+�8	 #8" "	 0+2����	 i��"45	 ?"+�0��8"	 3i?/���0L	 i	 �"?i
03�"�	35+��20k	1�	+��lk��	�+���5/�" "	����19	��?0��;�"
2��4i�0�"�5	2�0#i	�9	(0N�i�0	P
3�"�	i	 ��"C	3	�+���5/�iC
?i148�"+�iQ	��9	
3��i�#�3	�0	�9	("/0�"3!	35<�045	��"�Ni?�
�5;	2�"�";����30�5	<02�"2"�"30��	�5;5	�0<3�	2�0#iL	1�0
<045A540+1	�	�9	(0N�i�0	��	�0<30�"69



�����	�
�����
�
������������������������������������������������������������'.

���"4" i/�5C	0+2���L	2"	+��iL	2�"2"��k�8+1	i	�	+�0��i
�9	�9	�5N0/"30	P�����iA�iC	+3i�	N�?"R�8" "	�3"��Q	�XHI) �9!9
�5+���3A5	��<�L	M"	25+8;���5�	35�3"�6k	P+3"j	<0�"�5QL
3/��5C	2"+�0353	?30	30R4535N	25�0��1>	X!	<03?1�5	/";�
03�"�	;"R�	�3"�5�5	+3"j	<0�"�5S	%!	1�5;	/5�";	<"�ik��"�
30�"	P3����iA�iC	+3i�QL	2"�2��A�L	PN�?"R�8" "	�3"��QL	2"�
?�� �L	2�5+���8"j	?41	25+8;���5�0	?iC+�"+�i9	��	�0/5;"L
#i	"��"4" i/�i	2�"�4�;5	35<�06�8	70��	i+��30��1	P3�����
iA�8" "	+3i��Q	1�	��048�" "	����k3" "	��3"����19

�	;"�" �07ij	2�"	2"��5��	-9	�"+�"k3+8�" "L	1�	i	3
��0��0�i	P
3�"�	i	 ��"C	3	�+���5/�iC	?i148�"+�iQL	�9	(0N�i�
�0	2��?+�0341k	03�"�0	�"	1�	+��lk��0	�+���5/�"j	?i148�"+�iL
�"	1�	+��lk��0	�+���5/�" "	����19	��L	<0 04";L	;"R�0	2"�
1+�5�5>	+��lk��";	�+���5/�"j	?i148�"+�i	;"R�	���5	�"
#�"
+��lk��	�+���5/�" "	����19	�i	0+2���5	2�5+���i	3	�+iN	2�0�
#1N	�9	 (0N�i�0L	 1�i	 2�5+31/��i	 03�"��L	 C	 +2�#i048�"
3i?;i��"+�i	;iR	�5;5	3	"+�"3�";�	��	7i�+�6�8+19	��	2�5�
<3"?5�8	?"	<;iA�30��1	0+2���i3L	i	3	��<�48�0�i	+�3"�6k�8+1
�"<2453/0+��	 �134���1	 "?�" "	 <	 7��?0;���048�5N	 ?41
�9 (0N�i�0	2"�1�89	(9	�"�;0�	2"+�iC�"	3i?<�0/0k	�0 0�"<�
�0/�i+�8	���;i�0	P03�"�Q	�	�9	(0N�i�0	i	�03i�8	2���?�0/0kL
M"	i?�1	2"4i7"�i/�"+�i	�";0��	�"+�"k3+8�" "	<"�"3l1<0�0
+3"j;	35�5�����1;	#iC	��/i��"+�i9

�2�03?iL	03�"�	$	�0 0�"0+2����0	"?5�5#19	�9	(0N�i�0
?�1�i	0+2���5	3i?A4i7�303	?��048�"L	i�Ai	2�"+�"	"���+46�
303L	 ;"R453"L	 /���<	 ��<0�i�/��i+�8	 �"�"�5	 �0?	 ��5 "6
P
3�"�	 7	  ��"C	 3	 �+���5/�iC	 ?i148�"+�iQL	 2�5+31/��"6
+2�#i048�"	2�"�4�;i	03�"�09	��"��L	70��5/�"L	�9	(0N�i�0
�1341k	 +"�i	 03�"�0	 1�	"��"4" i/��	"?5�5#6L	 iL	 3i?2"3i?�
�"L	 "+;5+46k	 2�"�4�;�	 03�"�0	 1�	 "��"4" i/��9	 P�+;5+�
46kQ	3	#8";�	�"����+�i	��	 <"3+i;	�"/��	+4"3"L	"+�i48�5
3/��";�	��4"	��"�Ni?�"	35�"�5�5	;��"?5��	?"+4i?R���1
03�"�0	1�	+��lk��0	����1L	0	��	2�"+�"	jj	P<0+�"+�30�5Q9

�	?"+4i?R���1N	3/��5NL	1�i	3	"+�"3�";�	�04�R045
?"	P�"�;0�"3+8�"j	A�"45QL	<?iC+�6k�8+1	+2�"�0	<0+3"j�5
P03�"�0QL	<045A06/5+8	�	;�R0N	2"��5�59	��"��	+�0k	3+�
"/�35?�iA5;L	M"	3	#5N	;�R0N	2�"�4�;�	03�"�0	35�iA5�5



'* 		��������� ��	����

��	;"R�0>	3"�0	2�"+�"	PM�<0kQ	?41	��"���5�0	4i���0���59
�5/��203A5	+3"j	��+��+5L	2"��5�0	3	"+"�i	"?�" "	<	03�"�
�5����5N	+3"jN	2��?+�03�5�i3	" "4"+540	P+;���8	03�"�0Q9	
4�
i	�0	#�C	�0<	/���5	3513545+1	P<0�0?�"	2����i48A��5;5Q9

�	#8";�	3520?��L	<35/0C�"L	�013�0	2�"�4�;0L	0	��
2�+�5C	2���Ni?	3i4	"?�" "	0+2����	2�"�4�;5	?"	i�A" "9
����i+�8	2"41 0k	3	�";�L	M"	�0	+8" "?�i	��;0k	<�0�8	<
#8" "	25�0��19	a"/0	�9	(0N�i�0	�	+���2�"+�i	+3"jN	2�#8
2�0��5/�"	35�"�413L	<0+3"6303	2�"�4�;�	03�"�0	3	"��"�
4" i/�";�	240�i	i	�03i�8	32�"30?R�303	+2�"�5	�<0 048�5�
�5	+3iC	?"+3i?L	2�"��	�"<�"�4��"j	;��"?5�5	3+�	M�	��;0k9
�0	�0A�	?�;��L	03�"�	i	03�"�+�3"	<0 04";	2"35��i	+�0�5
2��?;��";	"+"�453"j	+7��5	<�0�89	�"R453"L	jj	�0<3��8L
C?�/5	<0	+����"�52";	P�"3"6	7i4"4" ik6QL	0�"	P2"+�7i4"�
4" ik6QL	0	;"R�	P;��0	7i4"4" ik6Q9	�2�030L	<35/0C�"L	��
3	 �0<3iL	 0	 3	 1�"+�i	 #8" "	 <�0��1L	M"	 ?"<3"45�8	 <�0C�5
0?��30��5C	2i?Ni?	?"	�0�"j	3�45/5�5L	1�	03�"�9	�5	��?�;"
�0<530�5	#�C	�52	<�0�8	7i4"4" i/�5;L	2���?�0/06/5L	M"
7i4"4" ik6	<	��4���5/�"j	+���2�"+�i	P7i4"4" i/�5NQ	�0��
2����3"�6k	3	�"35C	�52	<�0�8	+0;�	�"35C	2��?;��	$	03�
�"�	1�	+��lk��	����19


3�"�	$	+��lk��	2����3"���" "	����19	�	3R5306	#�
?�M"	P2i?"<�i4�Q	+4"3"	�";�L	M"	03�"�L	3R53466/5	+���
3	+���2�i+�8	 ��"j3	�0	jN	?iC+�i+�8L	�0+2�03?i	2����3"�6k
+���	3	�5N9	�134630��	i;0������	�13416/";�9	U3i?+5	352�
4530kL	M"	03�"�	$	+��lk��	�0?�i4�+�" "	<0	+3"j;	�52";
����1L	 1��L	 "?�0�L	 ��	 ;"R�	 <?iC+�630�5+1	 ��<2"+���?�
�8"L	0	�i48�5	/���<	"��"4" i/�5N	2"+���?�5�i3	$	 ��"j3L
1�i	i+��6�8	�	R5��k3"�2�"<0j/�iC	?iC+�"+�i9	�1	"�+�035�0
;"R�	+4� �30�5	7"�;048�5;	2i?�����1;	?41	N0�0����5+�
�5�5	03�"�+8�" "	����1	1�	2����3"���" "9

�0�5;	/5�";L	+�"+"3�"	;5+45;" "	03�"�0	��	;"R�0
<0C�1�5	2"<5#i6	2"<0	<�0N"?R���1>	��	;"R�0	+2�5C;0�5
03�"�0	1�	3i?+�"�"���" "	3i?	+��lk��0	+2�5C�1��1L	P3	2���
+2���53�";�	3i?	�8" "	�02�1;iQ9	@��"C	$	#�	"+"�0	3	�3"�iL
1�0	+2�5C;0k�8+1	2��+2���53�"L	0	+��lk��	+2�5C�1��1	$
+2"+���i 0/9	�i�	R�	+�0k	C	+��lk��";	2i<�0��1	 ��"1	3	C" "



�����	�
�����
�
������������������������������������������������������������''

R5��k3"�2�"<0j/�";�	+�0��+i9	(�<2"+���?�k	<�0��1	+2"+�
���i 0/0	2�"	 ��"j3	k	2����3"���"6	7"�;"6	<�0��1	7i4"�
4" 0	2�"	03�"�09

���A�	25�0��1L	1��	;0k	���5	2"+�034���	?"+4i?�5�
�";	2�"�4�;5	03�"�0	3	"��"4" i/�";�	240�iL	35 41?0k	�0�>
/";�	 46?5�0	 2�0 ��	 0�"	 ���5	 03�"�";L	 0�"	 N"/0	 �	 ���5
2�5/���5;	?"	03�"�+8�" "	����1V	�i?2"3i?8	�0	#�	25�0��1
i	�"�5�8	0���048�5;	"��"4" i/�5C	0+2���	2�"�4�;5L	�";�
M"	 "+�"3�0	 2�5/5�0	 2"41 0k	 3	 P�0?0��iQ	 �0?	 �i4�+�" "
i+��30��1	46?5�i	�i4�+�"j9	�"	+2�03R�8";�	$	46?5�0	35�
1341k�8+1	+��lk��";	+4"3�+�" "	����1L	 i	 3"�0	2�0 ��	?"�
+1 �5	+4"3�+�" "	"��"4" i/�" "	+�0��+�9	�013�i+�8	�i4�+�"j
?iC+�"+�i	��	?"<3"41k	jC	��04i<�30�5	+3"k	����1	1�	��<2"�
+���?�8"	+4"3�+��	���<2"+���?�8"	46?+8��!9	
4�	"��"4" i�
/�0	 �"�;0	 ��	 ?"<3"41k	 jC	 "2�+�0�5+1	 ?"	 ��<2"+���?�8"
�i4�+�" "L	2�5�"?�" "9	�6?5�0	3	��<�48�0�i	+�0k	+��lk��";
2����3"���"�+4"3�+�" "	����19


	#�	<�0/5�8>	46?5�0	2����3"�6k	+���	3	�i4�+��	�3"�
�i��1	i	�5;	+�0k9	�i4�+�0	46?5�0	i;0�����0	����6	46?5�5
1�	+��lk��0	2����3"���" "	����19	��"+�"�"3"/0+"30	+7��0
7i�+�k	�i4�+��	46?5��L	1�0	i	�1341k�8+1	340+��	46?5�"6S
�i<�5#6	;iR	 �30�5�"6	 i	 46?5�"6	 3�0/06�8	 �	7���#i"�
�048�";�	240�i9	�i4�+�i	?57����#i0#ij	;iR	�5;5	;"R��8
���5	�i	kL	<35/0C�"!	?�R�	+���k35;5L	04�	#�	$	3����iA�8�
"�i4�+�i	 3i?;i��"+�iL	 3i?;i��"+�i	 ;iR	 ?3";0	 "?�0�"35;5
"� 0�i/�5;5	i+�"�0;59

�0<";	<	�5;L	1�M"	46?5�0	��?�	�i48�5	�i4";L	3"�0	��
<;"R�	�"�5�5	�5N	<35/�5N	i	2�5�"?�5N	?41	��j	7���#iCL	0�"
35?i3	?i148�"+�iL	1�i	jC	2�5�0;0��i	<0	jj	46?+8�"6	2�5�"�
?"6L	�02�5�40?L	 "3"�5�5L	;04630�5L	�0/5�5	+�"35?i��1	i
�9	i�9	���?;��	i	�0	?iC+�i+�8L	3	1�"j	3"�0	i+��k	1�	��048�0
"?5�5#1L	i;0�����i	����6	03�"�09	�/�35?�"L	�"CL	M"	�13�
41kL	��	;"R�	���5	"��"4" i/�"	"�"�"R���5C	<	46?5�"6	1�
+��lk��";	�i4�+�" "	i+��30��19

�"CL	M"	�1341kL	i	k	+��lk��";	46?+8�" "	����1L	1��
;"R�	���5	�i48A	0�"	;��A	i����+53��9	�"45	46?5�0	M"+8
�"�5�8L	2"3l1<0��	+	�13"6	�3i?2"3i?�"L	<	2����3"����1;!9



'I 		��������� ��	����

�"�0	2"+i?0k	2"<5#i6	2"<0<�0N"?R���1	3i?�"+�"	�" "L	�5;
�1341k�8+19	�1	2"<5#i1	��"�Ni?�0	jC	?41	<?iC+����1	0���
35+4"34630��19	�	3�0<0�"j	+5��0#ij	46?5�0	"20�"3�k	"��
�"4" i/��	7"�;�L	2�5�0;0���	�";�L	N�"	+���	2����3"�53	�
�i4�+��	46?5��9	�	#iC	�"/#i	2"/5�0k�8+1	C" "	2����3"���
�"�+4"3�+��	�2"��5/��	i	$	A5�A� $	�+���5/��!	����19

��	����1	�"�74i����>	3"�"	+2�1;"30��	�0	2"?"40��1
R5��k3"j	 7"�;5	 i+��30��1L	 0?R�	 46?5�0	 2�0 ��	 +�0�5
+��lk��";	��	2����3"���"�+4"3�+�" "L	0	��<2"+���?�8"	+4"�
3�+�" "	����19	�"��5/��	35+4"34���1	�P�3i�Q!	3i?�i<�1k�8�
+1	3i?	��4���5+�5/�" "	�5;9	m"	3	2��A";�	3520?��	46?5�0
"20�"3�k	 2"<5#i6	 2"<0<�0N"?R���1	 �0	 i+��k	 1�	 +��lk��
2����3"���"�+4"3�+�" "	����1L	�"��"	+2�1;"3�k	+3"k	����
�1	�0	?"+1 ����1	��<2"+���?�8" "	����19	(�4���5+�5/��	35+�
4"34���1	 ��	 "20�"3�k	 2"<5#i6	 2"<0	 <�0N"?R���1	 C
"�+4� "3�k	��?8�1��	R5��k3�	2"�����9

�"��i3���4���5+�i3	$	��<4i/9	�"��i3	R�	1�	+��lk��i3
2����3"���"�+4"3�+�" "	����1	<0	3+6	i+�"�i6	46?+�30	�0�
�0N"3�k�8+1	45A�	"?5�5#i9	�L	�02�5�40?L	<�06	�i48�5	"?�
�" "	P+�/0+�" "Q	2"��0	$	n�i1	��<�k#"309

�"��L	 �0�5;	 /5�";L	 k	 +��lk��	 �"�74i���" "	 ����1>
3i�	��	3i?"��0R0k	�+���5/�5C	�"�74i��L	04�	35�iA�k	C" "9
�"+1 06/5	�0C35M" "	"��"4" i/�" "	+�0��+�	�+4"3�+�" "!L
2"��	2"��0241k	�	+7���	i+��30��1	�4"309	�4"3"	1�	+��lk��
�"�74i���" "	����1	/���<	2"��0	�"<3l1<�k	+3iC	"��"4" i/�
�5C	�"�74i��9	�"+4i?R�6/5	2�"�4�;�	03�"�0L	3/��5C	"25�
�1k�8+1	3	�0�";�	�"4i	25�0�89	��i	�04�R0�8	?"	P"+�0��iNQ
�a�"	;5V	U3i?�5	2�5CA45V	��?5	i?�;"V!9	�"?�"/0+L	3i�	;0k
+2�03�	<	�5;	�52";	����1L	?41	1�" "	#i	25�0��1	351341�
6�8+1	0���048�5;5	i	1�i	3i�	3	<;"<i	35�iA5�59

��L	 1�	 1	 3R�	 +�0<03L	 +7��0	 ����1	�4"309	�4"3"	$
2��3i+�5C	 i	 3	 2�3�iC	 2��+2���53i	 k?5�5C	 +��lk��	 ����1L
"+�i48�5	3+�	i�Ai	7"�;5	i+��30��1	k	2����3"���5;5	7"��
;0;5	����1	�4"309

�4"3"	2����3"�6k	+���	3	7i<5/�5C	�"+;"+	�0��	�3"�i��
�1!L	+�0k	+��lk��";	2����3"���" "	����1>	��3"�66/5	�"+�



�����	�
�����
�
������������������������������������������������������������'\

;"+	1�	��<�i��/��	3�45/�<��	7i<5/��	�i4"L	3"�"	3�i46k	+3"k
�0?�i4�+��	����19	�5�5�0k	25�0��1	2�"	2�5/5��>	/";�	�4"�
3"	 3i?;i�54"	 +3"k	 ��<2"+���?�k	 ����1	 �0	 +�04"	 +��lk��";
2����3"���" "	����1L	2�5�";�	�5R/" "	�52�V	��5/5�0L	�0
;iC	2" 41?L	2"41 0k	3	�";�L	M"	�4"3"	N"/�	���5	+3"j;	�3"��
#�;L	";�	3"�"	0��46k	+3"k	�013��	����1	i	3i?�"346k	C" " $
3R�	1�	?"+1 ����9	�3"k	2����3"����	����1	3"�"	+2�1;"3�k
�0	 ��L	M"�	 2"?"40�5	 +3"6	 2����3"���i+�8	 i	 <�"3�	 +�0�5
+��lk��";	��<2"+���?�8" "	+4"3�+�" "	����19	��	;"R�	3i?���
�5+1	�i48�5	3	0��i	<3"�"��" "	2����3"����1>	�4"3"	2����3"�
�6k�8+1	 P<3"�"��"Q	 +0;�	 3	 +���9	��C	 0��	 ��	 ;"R�	 ���5
<?iC+���5C	��<	�/0+�5	�" "L	�	M"	+4"3"	+���	2����3"�54"9
W���<	��L	M"	7i<5/�5C	�"+;"+	��	;"R�	���5	�0�5;	+��lk��
�";L	 �"	�4"3"	 2"+��2"3"	 2i?35M�k	 "��"4" i/�5C	 +�0��+
�"+;"+�>	<	7i<5/�" "	3"�"	+�0k	�"+45��i;L	0	2"�i;	"� 0�i�
/�5;9	 U��A�"6L	 �"+;"+	 +�0k	 +��lk��";	 �0?	 �i4�+�" "	$
;"34���k3" "	����19	��	����1	k	46?+8�5;	�	�5R/"j	C" "
+�0?ij9	U045A06/5+8	�	;�R0N	+4"3�+�" "	����1L	3"�"	+���k3"
P�3"46#i"��kQ9	�0��A�iL	 3"�"	 ?"+1 0k	 �" "L	M"	 2����3"�
�6k	+���	3	+��lk��	�0�" "	R	�52�L	1�	i	3"�"	$	+4"3�+�5C
�529	�"?35 	a�5+�0	�i�5	 <0+3i?/�kL	M"	�4"3"	+�0k	+2�"�
;"R�5;	3i?�3"�5�5	+���9	a�5+�"+	+�0k	�k!	2��A"6	46?5�
�"6L	<;i+�	����1	1�"j	$	46�"39	�+�i48�5	46�"3	$	�0�5C	R�
2����3"���5C	<;i+�	����1	a�5+�0L	1�	i	+0;�	����1L	�"	3i�L
�13416/5	46�"3	��<2"+���?�i;	<;i+�";	+3" "	i+��30��1L	i
7"�;�	�"�5�8	��<2"+���?�8"	+4"3�+�"69

�"?35 	a�5+�0	i	k	0��";	<3"�"��" "	2����3"����1L
2"/0�5C	�5;L	04�	��	<03��A��5C9	�6?+�3"	<0�0<	<?iC+�6k
0��	<3"�"��" "	2����3"����1L	2"	<03��A��i	1�" "	�4"3"
<�"3�	+�0��	+��lk��";	��<2"+���?�8" "	����1L	<;i+�";	1�" "
<�"3�	+�0��	46�"39

��2��	;5	;"R�;"	2"+�035�5	25�0��1	2�"	 ��	�"48L
1��L	��<+�;�i3�"L	3i?i �0k	�+���5/�5C	03�"�	�2"��!	�	35�i�
A���i	#ikj	+5��0#ij9	(�?�/5	+��lk��";	2����3"���"�+4"3�+�
�" "	 ����1L	 03�"�	 <	 #ikj	 2�5/5�5	 +�0k	 +��lk��";
�"�74i���" "	i+��30��19	U	"?�" "	�"��L	"��"4" i/�0	i���j�
#i1	+2�1;"3�k	C" "	3	+7���	P+4"3�+�" "Q	��"��"	P46?+8�



') 		��������� ��	����

�" "Q!L	 <	?�� " "	$	R5��k35C	 i�+�5���	2"2���?R0k	C" "
2�"	����<2���	+;���i>	?"+1 ����1	��<2"+���?�8" "	+4"3�+�
�" "	����1	����<2�/��	2���35M���1;	"� 0�i/�" "	��"��"
R5��k3" "!	i+��30��1L	M"	3	;�R0N	�i4�+�"j	?iC+�"+�i	"<�0�
/0k	+;���89

�"�74i��L	 1�5C	 �"<3l1<�k	 2"��L	$	 #�L	 �0�5;	 /5�
�";L	�"�74i��	;iR	?3";0	+�0��+0;5	"?�" "	+��lk��0	����
�19	�0	2���2"�0L	1�0	?"40k�8+1	2"��";L	$	#�	C" "	"+"�5+��
i+��30��1	 1�	 R5��k3"	 0���048�" "	 +��lk��09	��03548�"
<?iC+�630�0	C	 <03��A�30�0	2"?i1	2"��5/�" "	����1	2"�
35��0	 <0�i�/5�5+1	2"?"40��1;	2"��";	+3" "	R5��k3" "
+�0��+�	�0	?"+1 ����1;	��<2"+���?�8" "	+4"3�+�" "L	�"��
�"	3R�	��	2"��5/�" "	����19

�0�5C	��<�48�0�L	2�0��5/�"L	;"R4535C	?41	?"+1 ����
�1L	�";�	M"	"��"4" i/�0	���� i1	2"��0	��	3"4"?ik	2"��i��
�"6	<?0��i+�6	?41	35�iA���1	"��"4" i/�" "	�"�74i���9	
 #�
"<�0/0kL	M"	 3	 R5��k3"�2�"<0j/�iC	 ?iC+�"+�i	 45A0k�8+1
1�5C+8	"��"4" i/�5C	P"+0?QL	1�5C	�0<530k�8+1	P�3"�";Q9
�3"�5L	 2"+��2"3"	 �0�"25/�6/5+8L	 ��3"�66�8	A5�"��	 C
�"< 04�R���	P+7���	;5+��#�30Q	<	3����iA�i;5	3<0k;5�0�
;5L	2�"�4�;0;5L	�"�74i��0;59	P�6?5�0	;5+��#�30Q	i	2"��
1�	+��lk��5	2����3"���"�+4"3�+�" "	����1	$	2"	+��iL	0��0�
 "�i+�5L	 N"/0	�0C�i48A	35A��0�i	 P;0C+��5Q	 /0+";	 P+N"�
?1�8Q	<0	+2�03R�iN	2"��i39

�1	+7��0	;5+��#�30	i	k	�ik6	��<+�;�i3�"6	i	<�0/5�
;"6	��048�i+�6L	1�0	����?�1k	�"<3l1<0��1	�"�74i���9	
4�L
3��A�i	��A�L	35�iA���1	#8" "	�"�74i���	��	�	340?i	2"��0L
i	��<+�;�i3�0	�"�5+�8	2"��0	2"41 0k	�	�";�	"��"4" i/�";�
?"+3i?iL	1�5C	3i�	P�0R530kQ	+0;	i	2���?0k	/5�0/0;9

���




!�"	������� �������
�#��"	 ��	���!�"����!-

�?5�	5<	03�"�5����=N	5++4�?"30��4�C	�0+�5L	�9�9 �= "��
+�5CL	"�"+�"3=301	��A��5�	"��0�5�8+1	�	0�045<�	O�" "

R0��0L	25A��>	P�0;	�0<04"+8	��R�=;	2"? "�"35�8	2+5N"�
4" 5/�+�5C	;0���504	 ?41	 2"+4�?�6M5N	 "�"�M��5CL	 2"�
O�";�	�05�"4��	�?"��=;	�=4"	�0+2"4"R5�8	5++4�?"30�5�
"�	2�"+�" "	�	�"4��	+4"R�";�L	5	;=	�0;����=	2��?30�5�
��48�"	 �0++;"����8	 �0+�6L	 �"3�44�	 5	 ��0 �?56	 �0�	 ��5
2"+��2���"	�+4"R�16M5�+1	5	3"<3=A06M5�+1	"?�0	�0?
?�� "C	45���0����=�	7"�;=9	�0/5�0�8	2�5N"?5�+1	5;���"
+	�0+�5L	2"�";�	/�"	"�0	+�"5�	5;���"	�0	 �0�5	2"O<55	5
3+� ?0	3=?35 040+8	5++4�?"30��41;5	�0�	+0;01	O4�;���0��
�01	45���0����01	7"�;0L	�0	�"�"�"C	4� /�	5	1�/�	 3+� "
;" ��	�=�8	"��0��R��=	3+�	"+"����"+�5	2"O<559	��	�"1+8
2���3�45/��51L	;"R�"	+�0<0�8L	/�"	�"48A5�+�3"	��"���5�
�"3	3"	3+�N	+3"5N	5+�"4�"30�51N	2"O<55	5+N"?545	5<	"2���
?�4���" "	2"�5;0�51	�0+�5Q	].L	).^9

�/��";��2+5N"4" �L	 3��"1��"L	 2��?+�0341��+1L	 /�"
"�	2�"+�"	3"+2�"5<3"?5�	���"�	P"�M��	;�+�"QL	"?�0�"	"�
"A5�0��+1>	O�"	��3��R?��5�	�"4��	/�;	2�"�4�;0�5/�"9	(0+�
�1L	 3	 +�M�"+�5L	 �5�"�5/�+�5C	R0��L	 5	 �+45L	 2"	 +4"30;
�9 @9	(�45�+�" "L	�9	��=4"3	2��3�0�54	� "	3	PN�?"R�+�3���
�=CQL	 �"	 "�L	 +4�?"30��48�"L	 "�;��54	 +"�+�3���=�	 <0?0�
�51	�0+�5	��9�9	+?�404	5N	��"�"�/0��48�=;5!	5	�+3"54	�C



I& 		��������� ��	����

#�48L	+3"C+�3����6	2"O�5/�+�";�	2�"5<3�?��56	3""�M�L
�	�0�";�	�=	�"?�	5	R0���	"�"	��	"��"+54"+89

�0��6	#�48	2��+4�?���	2"O<51V	$	3"2�"+	2"+�03�
4��	�0�5;	"��0<";L	/�"	�0	�� "	��48<1	"�3��5�8	�0�L	/�"�
�=	2"+4�?�6M5;5	�0<T1+���51;5	��	2���+;"����8	� "	5
<0�"�/5�8	3	"/���?�"C	�0<	"/���?�"C	��"2��?�4���"+�
�869	�+45	2"	+�M�+�3�	�"�	R�	3"2�"+	;=	<0?0?5;	�0�>	3
/�;	#�48	N�?"R�+�3���" "	2�"5<3�?��51V	$	;=	;"R�;
"�3��5�8	�0	�� "L	�"	��+�"48�"	��"R5?0��=;	"��0<";>
3	�";L	/�"�=	�=�8	<03��A���=;9	�"	�05�"4��	�"/�=C	5
"2��?�4���=C	"�3��	;=	2"4�/5;	�0	3"2�"+>	3	/�;	#�48
2"O�5/�+�" "	�=�51V	�	"�	��?��	�0�5;>	2"+�"48��	2"�
O�5/�+�"�	 �=�5�	 1341��+1	 2��3�0M���"�+4"3�+�=;L	 �"
#�48	2"O�0	;"R��	+"+�"1�8	3	�";L	/�"�=	2��3"<;"/8	O��
2��3�0M���"+�8	5	+�0�8	+��T���";	��2"+��?+�3���"	+4"�
3�+�" "	�=�519

�<	 +�0<0��" "	 1+�"L	 /�"	 +4�?+�35�;	 2��"?"4��51
2��3�0M���" "	"��"4" 5/�+�" "	+"+�"1�51	2"O�0	1341���
+1	2��"?"4��5�	R5<����"�2�"<05/�+�"C	�70��48�"C!	?�C�
+�35��48�"+�59	 ���3"<;" 0��+1	 ��	 �"48�"	 �"������01
R5<����01	7"�;0L	�"	5	+7��0L	3	�"�"�"C	"+�M�+�341��+1
R5<����=C	�52	+�M�+�3"30�519

�=L	�0�5;	"��0<";L	��0<=30�;	�0	2�5/5��L	2"	�"�"�
�"C	�0+�1	��	;"R��	�=�8	N�?"R�+�3���"C9	(0+�1	�0#�4��0
�0	�0<3��/0�5�	2"�"�0	5	��3��R?��5�	?"��"?���45L	�"	�+�8
��	 #�48 $	"�0<=30�8	 �40 "�3"��"�	 3451�5�	�0	 O�5/�+�"�
2"3�?��5�	/�4"3��09	B�5/�+�01	"#���0	3"<;"R�0	�"48�"	3
R5<����"C	?�C+�35��48�"+�5	5	2�5<30�0	�� �45�"30�8	R5<�
����"�	2"3�?��5�	/�4"3��09	(0+�1L	�+45	"�0	?"+�5 0��	#�45L
?�40��	R5<�8	�"4��	?"+�"C�"C	3	O�5/�+�";	240��L	+4�?"30�
��48�"	�"4��	�+�"C/53"C	"��"4" 5/�+�59	�"O�5/�+�"�	�=�
�5�L	�02�"�53L	"��5#0��	R5<�8	�0�	7"�;�L	��	"�3�/06M�6
�=�5C�"C	�"�;�	/�4"3��09

�9	��=4"3L	�0	�0A	3< 41?L	��	2��3�0M0��	�0+�6	5<
�5�"�5/�+�" "	R0��0	3	N�?"R�+�3���=CL	�"L	"+�03411	�C
�5�"�5/�+�5�	<0?0�51L	" �0�5/530��	5N	R5<����"C	+7��
�"CL	 3;�+��	 +	 ��;	 ?0301	 /5�0��46	 "2=�	 3��R5<����" "



�����	�
�����
�
������������������������������������������������������������IX

�=�51L	3	�"�"�";	P��03+�3���=C	5;2��0�53Q	���0/530��
+3"C	03�"�5���9

�<3�+��=C	��++�5C	2�?0 " 	�9	�"?"3"<"3	+/5�0��L	/�"
��03+�3���01	;=+48	�0+�5	P�"�"�0	5	45+5#0Q	$	P2"�0�
<0�8L	�0�	�=30��	�0�0<0�	�"�L	��"	2"??0��+1	�0	48+�53=�
+4"30L	$	��"�L	"/��8	2�0��5/�+�5C	5	2"4�<�=C	��"2=��
�=;	46?1;Q	]%L	\%,\.^9	�"	03�"�	35?5�	5	P?�� �6	+�"�"�
��Q>	P999	5+��++�3"	48+��#0	<?�+8	2��?+�034��"	�0�	5 �53"L
/�"	�5+�"48�"	��	35?��"	 ��+�"+�5	4R59	�5+5#0	/��8	45	��
�=40	2�030L	"�;0�=301	3"�"��L	�"�"�"C	3+1	35�0	+"+�"5�
3	"?�"C	45A8	��	 4�2"+�5>	24��"3�0	<0�0341��	30+	+3"�C
N5��"+�86L	5	3=	��	/�3+�3����	�	��C	�5	;04�CA� "	2���
<���51Q	��0;	R�!9	B��	�"/��	<���51	32"4��	�0<?�41��	�9 �=�
 "�+�5C>	P999	+�"5�	3/5�0�8+1	3	�0+�6L	/�"�=	�35?��8L	/�"
5+��++�3"	48+��#0	2��?+�034��"	3	��C	�0�	5 �53"	5	"+��"�
�;�"S	 5<?�30��48+�3"	�0?	 3"�"�"C	 ?"	 �0�"C	 +��2��5	 "��
��"3���"	 5	 1<35��48�"L	 /�"	 �	 /5�0��41	 +"<?0��+1
32�/0�4��5�L	+"3��A���"	"��0��"�	�";�L	�"�"�"�	2"? "�
�"3540	;"�048Q	].L	XX*^9	("4��	?504���5/�0	"#���0	�9	�"?"�
3"<"30>	PU?�+8	+;�NL	3"<��R?0�;=C	 4�2"C	3"�"�"CL	3	5�";
+4�/0�	�=4	�=	��	+"3+�;	��03+�3��9	�+45	�0?	��C	2"+;����
+1	�����"�L	+0;	�0�4"��=C	�"	4R5	5	4��03+�3�L	�"	#�48
�0+�5	3�1?	45	��?��	?"+�5 ���0Q	]%L	\%,\.^9	�	+0;";	?�4�L
2��?2"4"R��5�	�9	�= "�+�" "	1341��+1	3�+8;0	+��0��=;>
03�"�	�0+�5	?"�530��+1	��<�48�0�0L	2�"�53"2"4"R�" "	<0�
?�;0��";�L	5	2"?3"?5�	� "L	�0�	�30�0	(�<?";�" "L	P;0+�
���+�3"Q>	 PW�;�	 ;=	 "�1<0�=	 O�"C	 2���;��"C	 +;=+40V
�"��/�"L	2"O�5/�+�";�	�0++�0<�999Q	].L	XX*^9

�=	��	;"R�;	+" 40+5�8+1	+	;���5�;	3=?06M� "+1
2+5N"4" 0>	�"	P;0+���+�3"QL	"	�"�"�";	"�	�2";5�0��L	2�"�
1341��	�5+5#0L	5	�40 "?0�1	O�";�	;0+���+�3�	24��"3�0	5
P2�"3"?5�Q	�"�"��9	�3"5;	��++;���5�;	4�+�8	"�1<0�0	 3
<�0/5��48�"C	+��2��5	�"��"+�5	5+2"4���51L	�"�"�01	2"�
<3"41��	2�5�1�8	��	<0	2�03?�9	�41	+��1	�"�"�0	�5	 4�20L	�5
����46R0>	 ��	 R�40�51	 +""�3��+�3�6�	 ��	 3"<;"R�"+�1;L
"R5?0�;=C	��<�48�0�	?"+�5 0��+19	��=4"3	"/��8	N"�"A"
2"+��254L	 5<�0353	 +3"6	 �"�"��	 "�	 20345�8� "	 N3"+�09
�<1M�+�3"	5	+"3��A��+�3"	5	13416�+1	��;5	P?"+�"5�+�30�



I% 		��������� ��	����

;5QL	�40 "?0�1	�"�"�=;	+	4�+�86	���?�"	�"�"�8+1L	5L	�0�
35?5;L	�/��=�	;�R5	+0;5	2"2045+8	�0	��6/"�	�5+5#=9

�"�048	��=4"3+�"C	�0+�5	+"+�"5�	��	3	�";L	/�"	P4"R8
 ��+�0L	3��?�0QL	0	3	�";L	/�"	<�0�5�	"�	O�";	��	2";" 0��L
��	 2";"R��	 5	 �0+�1L	 �"�"��6	 /5�0��46	 �M�	 2��?+�"5�
2�"/5�0�89

�"�745��	�5�"�5/�+�"C	�0+�5	$	R5<����"�2�"<05�
/�+�5CL	�9	�9	$	3	O4�;���0��";	35?�	$	O�"	2�"�53"2"+�03�
4��5�	 ?3�N	 "?5�0�"3"	R5<����=N	 2��+"�0R�CL	 "?5�	 5<
�"�"�=N	?"��"?���4��L	0	?�� "C	2"�"/��9	�"�745��	N�?"�
R�+�3���"C	�0+�5	"��"4" 5/��>	2"O�	2�"�53"+�"5�	2��+"�
�0R�9	 �	 �0<��A0��+1	 "�	 2��"?"4��5�;	 R5<����"C
?�C+�35��48�"+�5L	?"+�5R��5�;	��2"+��?+�3���"	+4"3�+�
�"C	7"�;=	�=�519	�9	��=4"3	�0N"?5�+1	3	+0;";	�0/04�
�" "	2���3"�"�0L	�"�"�=C	<03��A54+1	3	�3"�/�+�3�	��A�
�5�09	�9	��=4"3L	2"	�0A�;�	;���56L	 �"48�"	?"+�5 0��
2"O�5/�+�" "	+"+�"1�51L	�"	��	"340?�30��	5;9

��	;"R��	$	+0;5;	0��";	+3"� "	2"O�5/�+�" "	�=�51 $
2"�0<0�8L	/�"	3+�	/�4"3�/�+�5�	2"�"�5	2�"3"#5��6�+1	R5<�
�86	�P3"+����"30�=Q	�6!L	5	�+45	�=	"+�M�+�3545+8	3+�	/01�
�51	 �0+�"25+#�3L	 5	 3+�	 /�4"3�/�+�5�	 2"�"�5	5+/�<45L	$
R5<�8	�=	<0/0N409	B��	 ��+���6	5+�5��	�9	��=4"3	��	7"�;��
45����L	�"	/5�0��48	"	��C	?" 0?=30��+19

�9	�"?"3"<"3	5	�9	�= "�+�5C	��3��R?06�L	/�"	4�+�8	��
2�"5<3"?5�	32�/0�4��51	/� "��"	��?"+�"C�" "9	��5/5�0	3
2��?2"4"R��55L	/�"	?41	�5+5#=	4�+�8	$	��	?�A�3�"�	+"�
+�"1�5�L	0	�"48�"	5�+���;���L	2�5	2";"M5	�"�"�" "	"�0
+"3��A0��	+3"C	4"3�5C	;0��3�9	��0	3+�#�4"	340?���	+5��0�
#5�C>	3N"?5�	3	�"48	�"3�"	�0+�"48�"L	/�"�=	�=�8	���?5�
��48�"C	?41	�"�"�=9	�?�0�"	�0�"3	;"�53	 ��	2"3�?��51V

3�"�	 "3"�5�	"�	O�";	"/��8	�"/�">	P�5+5#�	+=�	2	4	�	�	5	4Q
��0<�1?�0	�0A0 $	�����!9	�5+5#0	��	340?���	R5<����"C	+5�
��0#5�CS	 �02�"�53L	 +5��0#51	 340?���	 �6	5	 "2��?�41��	 ��
2"3�?��5�>	"�0	�0N"?5�+1	3	<035+5;"+�5	"�	P��+"/�0	+=�0QL
5	O�0	R5<����01	#���"+�8	��	32"4��	2"�"�1��9

�5+5#0	�0<= �=30��	�"48	2"�4"��5#=L	 3"+N5M06�
M�C+1	��0+"�"C	�"�"�=L	�9	�9	+�0�"35�+1	?�0;0�5/�+�5;



�����	�
�����
�
������������������������������������������������������������I.

 ��"�;>	2��3�0M0��	+��1	3	#��5��48�5#�	��0+"�=	�"�"�=
5	3	�"�"�� $	P#0�8�2�5#�Q>

@"4���A�0L	�0�	N"�"A0c
��	/�"	<0	A�C�0L	/�"	<0	 40<�5c
�0++�0<=30�8L	 �0L	2�03"L	+�0<�5c
�0�5�	2���A�5c	�0�"C	�"+"�c
�L	3���"L	0� �48+�5C	�=�8	?"4R��	 "4"+"�c
�2"CL	+3��5�L	��	+�=?5+8c	W�"L	�R�45L	+�+��5#0L
��5	��0+"��	�0�"C	5	2��8	�=	;0+���5#0L	$
��?8	�=	�	�	�0+	�=40	#0�8�2�5#0c	]XL	I',II^9

�5+5#0	+"<?0��L	�0�5;	"��0<";L	3�"�5/��6	70��48�
��6	?�C+�35��48�"+�8L	3�+8;0	�0?5�048�"	"�45/06M�6+1
"�	2��35/�"C	5	��	2��+"�0R�C9	�5+5#0�?�0;0�5/�+�5C	 ��
�"C	$	+��T���	�=�51L	�52"4" 5/�+�5	+N"?�" "	+	�=�5�;
2"3�+�3"30��41��0+�"25+#09	��0	�0�	�=	O�+24�0�5����	3	"��
�"4" 5/�+�";	240��	�0+�"25+#0L	"+�M�+�3416M� "	+3"5;
�=�5�;	�5+5#��?�0;0�5/�+�" "	 ��"19	�	O�";	+3"�;	"��"�
4" 5/�+�";	��=�5C�";!	�0/�+�3�	"�0	"�;0�=30��	5	+3"��
 "	 �3"�#0L	 �"�"�=C	 P2"+404Q	 ��+"/��	 +=��	 �"�"��L	 0
?"+�04+1	"�	�5+5#�9	��0	+"3��A0��	<�0/5��48�"�	"��"4"�
 5/�+�"�	�+545�L	�"�"�"�	"���=30��	2���?	��C	�"3=�	 "�
�5<"��=	$	�0�	3	�=�5C�";L	�0�	5	3	#���"+��";	240��L	�"
3	��<�48�0��	3+�	<0�0�/530��+1	P��+"/�";	+=�0QL	�"�"�=C
5	"�0<=30��+1	5+�5��=;	2"��?5��4�;9

�0�5;	"��0<";L	�0+�1	��	;"R��	�=�8	N�?"R�+�3���
�"CL	2"+�"48��	N�?"R�+�3���"+�8	"+�M�+�341��+1	�0	�"�
4��	 3=+"�";	 ��"3��L	 ��R�45	 R5<�8L	 +7��0	 2"<�0�51	 5
O�5/�+�" "	2"+��20�519

���	���#��

X9	��=4"3	�9	
9	(0+�59	$	�9L	XH*\9
%9	�"?"3"<"3	�9	�9	�	2�?0 " 5/�+�";	<�0/��55	�0+��	��=4"�

30	``	_���04	�5�5+���+�30	�0�"?�" "	2�"+3�M��519	$
X)I%9	$		:X%9

.9	�= "�+�5C	�9�9	�+5N"4" 51	5+��++�309	$	�9L	XH)\9

����



���#.�/	��
��	 �	�#	����%�

�0	O�"�	3"2�"+	;=	"�3�/0�;	�0�>	��?�/5	+��T���";	2���
3�0M���"�+4"3�+�" "	�=�51L	2"O�	+���;5�+1	2��"?"�

4��8	+3"6	2��3�0M���"+�8	5	+�0�8	+��T���";	��2"+��?+�3���
�"	+4"3�+�" "	�=�519

B�"	 ��3��R?��5�	 3=<=30��	 �1?	 3"2�"+"3L	 �0	 �"�"�
�=�	;=	?"4R�=	"�3��5�89	��=/�01	 ?41	 /�4"3��0	7"�;0
/�4"3�/�+�" "	 +�M�+�3"30�51	$	1<=�"3019	("48A5�+�3"
46?�C	32"4��	�?"34��3"�1��+1	O�5;	"��"4" 5/�+�5;	;5�
�5;�;";9	�?�0�"	+�M�+�3�6�	46?5L	�"�"�=N	"�	��	�?"3�
4��3"�1��L	5	"�5	?"+�5 06�	3=+A�C	"��"4" 5/�+�"C	7"�;=
�=�51	$	+4"3�+�"C9

�	O�"C	�"/��	�0A� "	�0++�R?��51	;=	?"4R�=	2"�"�
4��0�8	�3�����"+�8	/�4"3��0	3	�";L	/�"	"�	$	+��T���	R5<�
����" "	���4�+�" "	2"	�52�!	+�M�+�3"30�519	��	$	�0�"�
R�	��4�+�"�	+�M�+�3"L	�0�	5	R53"��"�	�5	?0R�	2�"5<"A�4
"�	"��<81�=!L	�"L	3	"�45/5�	"�	�� "L	;"R��	"+�M�+�341�8
�0�5�	35?=	?�1��48�"+�5L	�"�"�=�	��	+2"+"��"	"+�M�+�3�
41�8	?0R�	+0;"�	P3=+"�"�0<35�"�Q	R53"��"�9	B�"	;���5�
1341��+1	"A5�"/�=;9	�9	(0N�5�L	+�03�5301	/�4"3��0	P?41
+��1Q	 5	 P?41	 ?�� " "QL	 <0;�/0��L	 /�"	 P?�� "CQ	 2��?+�0��
�;�	�0�	+�M�+�3"	32"4��	<0�46/���"�	3	��4�+��6	"�"4"/�
��L	+"	3+�N	+�"�"�	"���R���"�	2�"+��0�+�3";9	B�"	32�/0��



�����	�
�����
�
������������������������������������������������������������I'

4��5�	"�	2����"+5�	�0	+��1L	�"	�+�8	2"40 0��L	/�"	5	"�	$
�0�"�	R�	+�M�+�3"L	�0�	5	/�4"3��	�02�"�539	a"�1	P?41	+��1Q
"�	 1341��+1	 ?�� 5;L	 "?�0�"	 "�	 +�4"���	 "���+�5	 O�"	 �
+��T���53�=;	32�/0�4��51;9

�9	(0N�5�L	"?�0�"L	+/5�0��L	/�"	/�4"3��	P?41	+��1Q
��9	�9	+"	+3"�C	�"/�5	<���51!	"M�M0��	5	2���R530��	+3"�
?�C+�35��48�"�	2"4"R��5�	3	��4�+�"C	$	2�"+��0�+�3���
�"�3��;���"C $	?�C+�35��48�"+�59	�=	��	��?�;	+�C/0+
�0++;0��530�8	 3+�	 "�+�"1��48+�30L	 2"?�3��R?06M5�	 O�"
;���5�	�/��" "S	"+�0�"35;+1	�"48�"	�0	"?�";L	�"	3�+8;0
��0+�"��/53";9	�9	(0N�5�	��3��R?0��	+��0���6	�0	2��3=C
3< 41?	3�M8>	/�4"3��	��	;"R��	" 41���8+1	�0<0?9	a"�1	"�
���	R�	��0<=30��	�0	+2"+"�L	�0�5;	O�"	3+�	R�	;"R�"	+?��
40�8	�<���04"!L	/�"L	"?�0�"L	��	+�5;0��	� "	��3��R?��519
�4�?"30��48�"L	<?�+8	5;���+1	3	35?�	��/�"	5�"�L	��R�45
���3048�01	3"<;"R�"+�8	2"+;"����8	�0<0?9	U0?0?5;	3"2�"+>
+�M�+�3���	45	+5��0#51L	�" ?0	���3048�=C	5	P5�"CQ	+;=+�
4=	+"320?06�V	B�0	+5��0#51	2"<3"4540	�=	�0;	�"�����5�
<5�"30�8	O�"�	5�"C	+;=+49	�=	2"40 0�;L	/�"	�0�01	+5��0#51
+�M�+�3���9

�	��C	�0N"?5�+1	�"�L	��"	3"+2�5�5;0��	5<"��0R���
��6	?�C+�35��48�"+�8	�0�	��048��69	�02�5;��L	3"+2�5�
�5;01	R53"25+�"�	5<"��0R��5�L	<�5��48	��3��R?0��+1	�0
�"/��L	5;;0�����"C	5<"��0R��56L	2��"��0<���+1	3	+"<���
#0��41L	3"+2�5�5;06M� "	�"L	/�"	2��?+�"5�	�;�	��9	�9	2���
+2���53�"!9	 �"<��#0��48	 ��	 ;"R��	 " 41���8+1	 �0<0?	 3
���3048�";	+;=+4�	O�" "	+4"309	� "	�"/�0	<���51	�+�0�"3�
4��0	 �0	  �0�5#�	 ;�R?�	 ��4�+�"C	 ?�C+�35��48�"+�86L	 3
�"�"�"C	2�5+��+�3���	3+�	�"L	3"	/�"	3""��0<54	5	2��3�0�
�54	 +��1	 03�"�L	5	 3""��0R06M5;	03�"�";9	�"<��#0��48L
�0�5;	"��0<";L	��	;"R��	" 41���8+1	5	�35?��8	�" "L	��"
3""��0R0��+1	3	�� "	5	5;	+�0�"35�+19	�	0�04" 5/�"C	+5���
0#55	�0N"?5�+1	5	/�4"3��	P?41	+��1Q>	"�	�0�R�	��	;"R��
" 41���8+1	5	�35?��8	�" "L	��"	+��1	3	�� "	2��3�0M0��	��3"�
�5�	� "!9

�0�5;	"��0<";L	�0R?=C	/�4"3��	+�M�+�3���	�0�	�=
�0	 �0�5#�	;�R?�	��4�+�"C	5	3����4�+�"C	"��"4" 5/�+�5�



II 		��������� ��	����

;5	+7��0;59	�����4�+�01	+7��0	+�M�+�3���	�0�L	�0�	"�0
1341��+1	?41	/�4"3��0L	��	;" �M� "	" 41���8+1L	0	��	�0�L
�0�	;=	+�C/0+	"	��C	 "3"�5;L	+4"3�"	"�0	$	2���?	�0;59
��0/�	 "3"�5�8	"	��C	;=	��	;"R�;L	�"	��	;"R�;	5	2"+4��
?"30�8	+"3���	�9	�5� ��A��C�0>	;"4/0�8	"	�";L	"	/�;	��48<1
 "3"�5�8L	2"+�"48��	3	O�";	+4�/0�	;=	"��0<=30�;+1	�0<�
;=A41�8	"	+5��0#55L	3	�"�"�"C	/�4"3��L	3"�2��3=NL	2"�
+�"1��"	 2���=30��L	 0L	 3"�3�"�=NL	 2�"1341��	 +3"6
P/�4"3�/�"+�8QL	0	O�"	$	P��2"<3"45��48�01	�"+�"A8Q9	��"�
+�"	 +4�?���	 2";�5�8L	 /�"	 �0A�	 3=+�0<=30�5�	 1341��+1
���"������=;>	���"������=;	1341��+1	��	�"L	/�"	5;���"
;=	��3��R?0�;L	0	+0;"	+"�=�5�	3=+�0<=30�519

�0�L	 ��48<1	  "3"�5�8	 5	 "	 �";L	 "	 /�;	 ;=	 +�C/0+
+�0R�;L $	"	2"<5#55	3��R5<����"C	�0N"?5;"+�5L	�"�"�
��6	<0�5;0��	/�4"3��	"��"+5��48�"	+��1	��4�+�" "	5	2�"�
+��0�+�3���"�3��;���"C	?�C+�35��48�"+�5L	3	�"�"�"C	"�
+�M�+�3���	��4�+�=;	"��0<";9	���;5�	P2"<5#51	3���0N"�
?5;"+�5QL	3	+""�3��+�355	+"	+3"�C	�"�#�2#5�CL	3=?35 0��
�9	(0N�5�9	�0+	"+"����"	2�534��0��	�0�"C	30�50��	O�" "
���;5�0L	�0�	P2"<5#51	3��R5<����"C	�0N"?5;"+�5Q9	��5�
�5;01	O�"�	���;5�L	;=L	"?�0�"L	��	+" 40+�=	+	�/��=;	3
�";L	/�"	O�0	2"<5#51	?"+�5 0��+1L	/�"	/�4"3��	��	<0�5;0�
��L	�0�	�=	2��"?"4�301	R5<�����6	5	��3��R?01+8	�0	3���
R5<����"C9	�=	2"40 0�;L	/�"	3	2"<5#55	3��R5<����"C
�0N"?5;"+�5	/�4"3��	2���=30��	5<�0/048�">	"�	��	��	<0�
�5;0��	3	�";	+;=+4�L	/�"	"�	3	��C	"�+��+�3���L	0	2"�";
2"1341��+1	5L	�0�5;	"��0<";L	��	P<0�5;0��QL	��3��R?0���
+1	3	O�"C	2"<5#559	W�"	�0+0��+1	2"+4�?�� "	+4"30L	�"	"�"
;"R��	�=�8	2�5�1�"L	�+45	2�03548�"	�2"����4��"L	�9�9	�+45
/�4"3��	2�540 0��	5<3�+��=�	 �+5451L	 +"2�"�53411+8	 ��;
+540;L	�"�"�=�	2=�06�+1	"+40�5�8	3��R5<�����6	2"<5�
#56L	2�5?0�8	�C	�0�	�=	+4�R���=C	N0�0����9

�0++�R?01	 �0�5;	"��0<";L	;=	2�5N"?5;	�	3=3"?�L
/�"	P/�4"3��";Q	��	;"R��	�=�8	�"�L	��"	�"R?0��+1L	 �9 �9
2�"5+N"?5�	5	 +�M�+�3���	 ��4�+�=;L	"� 0�5/�+�5;	"��0�
<";9	W�4"3�� $	O�"	�"�L	3	�" "	2��3�0M0��	+��1	�"+;"+	$
+��T���	2��3�0M���"�+4"3�+�" "	�=�519	� "	;=	+/5�0�;



�����	�
�����
�
������������������������������������������������������������I\

2��35/�=;	/�4"3��";L	0	3	5<3�+��";	+;=+4�	$	5	�?5��
+�3���=;9	�"�L	3	�" "	2��3�0M0��	+��1	2��35/�=C	/�4"3��
�P3�"�5/�=C	 /�4"3��Q!L	 2��?+�0341��	 +"�"C	 P�3"�5;"�QL
�9 �9	�0�	�=	+5��0#56	2���N"?0	"�	�3"�1M� "	�	�3"�5;";�L
13416M�6+1	0���048�"C	�0	P0�";0��";Q	��"3��9	��4�+�01
?�C+�35��48�"+�8	"�34��0��	�"���A0��!	��4�+�=�	�3"�5;=�
7"�;=	5	+"�?5�1��	5N	?�� 	+	?�� ";	��2"+��?+�3���"	�0
��4�+�";	�"� 0�5/�+�";!	"+�"30�559	B�0	2�"#�?��0	"+��
M�+�341��+1	2�5�"?�=;L	75<5"4" 5/�+�5;	+2"+"�";	$	�0�
�"?=9	�"?=L	 �0�5;	"��0<";L	 O�"	 +"�=�5�	 �0��!	 P"���A��
�51Q	��4�+�" "	/�4"3��0	"�	�45R0CA5;	"��0<";	1<=�"3"�
 "	5	P5<"41#55Q	� "	3	��4�+�"C	+7���9

�"?53A5C+1	 /�4"3��	 2"	 2�"A�+�355	 5<3�+��" "
3��;��5	�0/5�0��	 "3"�5�8L	�9	�9	"340?�30�8	1<=�";9	�"�
<?0��+1	+5��0#51	3"++�0�"34��51	+31<5	�3"�1M� "	5	�3"�
�5;" "	�3���5�048�01	"+8	"��"A��5C!L	�"	3	+�M�+�3���"
5<;�����";	35?�9	�"�2��3=NL	3���5�048�=C	240�	"��"�
A��5C	 ��3"�1M5C	$	 �3"�5;=C!	 "+4"R�1��+1	  "�5<"��
�048�=;	���4�+�=C	$	��4�+�=C!L	�"�"�=C	2�5�5;0��+1
?0R�	5	?"	+5N	2"�	�0�	�?5�+�3���=C9	�"�3�"�=NL	�3"�5�
;=C	�/�4"3��!	+�0�"35�+1	�3"�1M5;9	��	2���+�0301	�=�8
�3"�5;=;L	�9	�9	2��3�0M���"C	7"�;"C	�=�51	2��35/�" "
/�4"3��0L	 "�	 +�0�"35�+1	 �3"�1M5;>	2��3�0M0��	 +��1	 3
�" "L	�" "	3""��0R0��L	"�	+�0�"35�+1	+��T���";	1<=�"�
3" "	�=�51L	�"�"�"�	5	�+�8	�5<A01	7"�;0	/�4"3�/�+�" "
�=�519

�����"�	"340?�30��	1<=�";	3	� "	"��"4" 5/�+�"C	7���
�#559	�5��0#51	�0�/��51	1<=��	"+3�M0��+1	"?�"+�"�"���9
���0M0��+1	3�5;0�5�	�0	�"L	/�"	�	������0	3=�0�0�=30���
+1	5	2"+��2���"	����241��+1	0++"#50�53�01	+31<8	;�R?�
���"�"�=;	2��?;��";	5	+"3"��2�"+�86	<3��"3L	O�"�	2��?�
;��	"�"<�0/06M�C9	�	�����"�	2�"+�"	<02";5�0��	+4"3"L
?0��"�	�;�	3	 "�"3";	35?�9	�0<�;���+1L	O�"�	0+2���	2�5�
+��+�3���L	�"	"�	1341��+1	��	�?5�+�3���=;	5	��	 403�=;9
P���?;��";Q	3"+2�51�51	������0	1341��+1	��	�"48�"	2��?�
;��	�2�5�";	2��?;��	P "3"�5;=CQL	0	��	"�34�/���"	2�5�
�"?�=C!L	�"	5	 "3"�1M5C	3<�"+4=C	�"�=/�"	;0�8!9



I) 		��������� ��	����

�0�8L	�0<=301	2��?;��L	+"<?0��	O4�;���0���6	+5���
0#56	/�4"3�/�+�" "	�2"	�52�!	�=�51>	"�0	3""��0R0��	+��1
3	O�"�	2��?;��	5	70��5/�+�5	+�0�"35�+1	3""��0R06M5;L
�9	�9	+��T���";	2��3�0M���"�1<=�"3" "	�=�51L	5	3	O�";
"��"4" 5/�+�";	�c!	�0/�+�3�	5	3"+2�5�5;0��+1	������";9

U?�+8	;=	�0+0�;+1	30R�"C	5	+0;"+�"1��48�"C	2�"�
�4�;=	$	2�"�4�;=	3"+2�51�51	3""��0R06M� "L	�"�"��6L
"?�0�"L	�0++;0��530�;	<?�+8	3	+0;=N	"�M5N	/���0N9

��0<=301	�0	���"�"�=C	2��?;��	5	2�"5<�"+1	"�"�
<�0/06M��	� "	+4"3"L	;0�8	3""��0R0��	5	2��3�0M0��	+��1
3	�� "	5	�0�5;	"��0<";	+�0�"35�+1	+��T���";	1<=�"3" "
�=�51	3	+0;"C	O4�;���0��"C	� "	7"�;�9	�����"�	3"+2�5�
�5;0��	;0�8	�0�	+�M�+�3�6M�6	1<=�"3=;	"��0<";9	�"	�+�8
"�	35?5�	2��?;��	5	+	��2"+��?+�3���"	+3"�C	�"/�5	<���
�51L	5	+	�"/�5L	13416M�C+1	5;;0�����"C	�=�56	;0���5
�0�	 3""��0R06M�C9	 �0	 1<=�"301	7"�;0L	 �"�"�01	 ��2��8
"+�M�+�341��	 �=�5�	;0���5L	 3"34��0��	 3	 +��1	 ������0	5
2��"��0<���	 � "L	 +	 "?�"C	 +�"�"�=L	 3	 +"<��#0��41L	 �"�"�
�=C	3"+2�5�5;0��	�045/�=CL	?0��=C	3	�045/�"C	?�C+�35�
��48�"+�5	2��?;��L	5	2��?;��	3""��0R���=CL	2��?;��L	3
�"�"�=C	2��3�0M0��+1	;0�8	�0�	+��T���	1<=�"3" "	�=�519
�	?�� "C	+�"�"�=L	+0;=C	70��	3"+2�51�51	������";	2��?�
;��0	�0�	5;;0�����" "	�=�56	;0���5	+35?���48+�3���	"
�";L	/�"	�����"�	"��"4" 5/�+�5	"�"R?�+�341��+1	+	;0���
�86>	� "	�=�5�	"+�M�+�341��	�0	R�	1<=�"301	7"�;0L	/�"	5
�=�5�	;0���59

�0�5;	"��0<";L	�����"�	"+30530��	1<=�	�+�0�"31M5C�
+1	�;�	�"?�=;!	3	� "	"��"4" 5/�+�"C	7���#55>	"�	+�0�"�
35�+1	 +��T���";	 1<=�"3" "	 �=�51L	 �	 �� "	 2"1341��+1
+"�+�3���=C	"��"4" 5/�+�5C	"2=�9	�<=�	3	� "	�";;��5�
�0�53�"C	7���#55	"+30530��+1	������";	P20�044�48�"QL
�"/���L	�0	�"C	"��"4" 5/�+�"C	"+�"3�L	�"�"�01	7"�;5���
��+1	3	"25+0��"C	3=A�	+5��0#559	�41	��4�+�" "	/�4"3��0
+��?+�3";	"�M��51	;"R��	+�0�8	46�"C	1<=�L	�"�"�=;	"�
;"R��	"340?��8L	�"	3	�0/�+�3�	/�4"3��0	"�	"+�M�+�341��+1
7"�;0;5	�"?�" "	1<=�09	�0+548+�3���"�	"��"�R��5�	"�
�"?�" "	1<=�0	�+�8	��	/�"	5�"�L	�0�	�0<��A��5�	� "	"��



�����	�
�����
�
������������������������������������������������������������IH

�"4" 5/�+�"C	7"�;=L	5	+"2�"�534��5�	O�";�	�0<��A��56
1341��+1	�+��+�3���=;	5	"2�03?0��=;9

�����"�L	�0�5;	"��0<";L	�/5�+1	"+�M�+�341�8	0��	3"�
"��0R��51	5	+�M�+�3"30�8	3	�0/�+�3�	3""��0R06M� "9	
 O�"
<�0/5�	3""��0R0�8	5	2��3�0M0�8	+��1	3	O�"�	2��?;��L	"	�"�"�
�";	"�	3=+�0<=30��+1L	5	3	��	?�C+�35��48�"+�8	�;5�5;048�"
545	2"?�"��"	2�"�0�"�0��=C	"��"4" 5/�+�5C	�"����+�!L	3
�"�"�";	O�"�	2��?;��	+�M�+�3���9	(=�56	3=+�0<=306M� "+1
5;;0������	��	�"48�"	2��?;��L	�"	5	2�"+��0�+�3���"�3���
;���01	?�C+�35��48�"+�8L	3+4�?+�35�	/� "	� "	�=�5�	"+�M��
+�341��+1	 �0�	;5�L	 �9	 �9	 �0�	 +7��0L	 +2"+"��01	 3;�M0�8	5
+"?��R0�	3	+���	��4�+��6	?�C+�35��48�"+�89

���T���	1<=�"3" "	�=�51	7"�;5����	�52=	"��"A��
�5CL	0�04" 5/�=�	��;L	3	�"�"�=N	2���=30��	+0;	3	�0/��
+�3�	��4�+�" "	+�M�+�309	�=+�0<=306M5C+1	+	2��?;��";
+3"� "	3=+�0<=30�51	�03�"�	5	 ��"C!	+""��"+5�+1	�0�	�3"�
�1M5C	 +	 �3"�5;=;	 �3""��0R06M5C	 +	 3""��0R0�;=;!S
7"�;5����+1	3���5�048�01	"+8	+31<�C	5	"��"A��5C9	���?�
;��=L	3	�"�"�=�	3""��0R0��	+��1	3=+�0<=306M5C+1L	2���
�=306M5�	3	��4�+�"C	?�C+�35��48�"+�5L	3+��206�	?�� 	+
?�� ";	3	��4�+�=�	�3	�";	/5+4�	R5<����=�!	"��"A��51>
7"�;5����+1	 "�5<"��048�01	"+8	+31<�C	5	"��"A��5C9

�=+�0<=306M5C+1L	�9	 �9	3""��0R06M5CL	;"R��	�=�8
"+�M�+�34��	�"48�"	1<=�"3"C	+7��"CL	�9 	�9	�"+;"+";	�0�
+��T���";	1<=�"3" "	�=�519	��"�5/�=C	/�4"3��	�3""��0�
R06M5CL	3	�";	/5+4�L	3=+�0<=306M5C+1!	��	�"48�"	�/�
��R?0��	 +31<5	 5	 "��"A��51L	 0�04" 5/�=�	 ��;L	 �0�5�
�/��R?0��	�"+;"+L	�"	"�	"+�M�+�341��+1	5;5L	3	+3"6	"/��
��?8L	"+�M�+�3411	5N9	�""��0R06M5C	;"R��	"+�M�+�341�8+1
�"48�"	2"�";�L	/�"	�+�8	"��"4" 5/�+�01	+7��0L	"� 0�5<"�
30��01	+""�3��+�3�6M5;	0�N5����"�5/�+�5;	"��0<";9

�""��0R06M5CL	2��3�0M06M5C	+��1	3	��4�+�=�	3��
45/5�=	5	5N	"��"4" 5/�+�5C	�"����+�L	7"�;5����	�0�5;
"��0<";	3�"�5/��6	?�C+�35��48�"+�89	B�0	?�C+�35��48�"+�8
;"R��	�=�8	0�04" 5/�0	2��35/�"CL	�"	;"R��	"�	���	"��
45/0�8+1L	 3	 �";	 /5+4�	 ?"3"48�"	 �0?5�048�"9	 �<=�"3=�
7"�;=L	 2��3�0M06M5�+1	 3	 ��4�+�=�L	 7"�;5��6M5�



\& 		��������� ��	����

�2";1����6	?�C+�35��48�"+�8L	�0�R�	?"4R�=	+�M�+�3���"
�0<�5�8+1	"�	�045/�=NL	"+�M�+�3416M5N	�=�5�	�"+;"+0
�0�	+��T���0	1<=�"3" "	�=�519

���35/�=C	5	3�"�5/�=C	/�4"3��	5�" ?0	2���R530�
6�	3�+8;0	�"�745���=�	"��"A��51L	"?�5;	5<	+4�?+�35C
�"�"�=N	1341��+1	5<;����5�	�" "	545	5�" "	�0#5"�048�"�
 "	1<=�0L	/�"	+"<?0��	� "	5+�"�56L	�9	�9	32�/0�4��5�	PO3"�
46#55Q	1<=�09

�<	+�0<0��" "	"/�35?�"L	/�"	1<=�"3"�	�=�5�	;"R��
?"+�5 0�8	3=+"�"C	+��2��5	�02�1R���"+�59	��0	2"<3"41��
"�;��5�8	2���;�M��5�	"��"4" 5/�+�" "	7"��+0	+	R5<����
�"C	7"�;=	�0	 1<=�"3�6	 �3��R5<�����6L	 /�4"3�/�+��6!9
���T���0;5	1<=�"3" "	�=�51	�=45L	�0	�0A	3< 41?L	0��5/�
�=�	 03�"�=L	 +"<?0��45	?��3�� ��/�+�"C	5	?��3���5;+�"C
45���0���=9	��5	��	�=45	2"O�0;5L	�9	�9	��	�=45	+��T���0;5
+4"3�+�" "	 �=�51L	 �"	 "�5	 ?"+�5 45	;0�+5;�;0	 �" "L	 /�"
;"R�"	?"+�5 ���8	3	2��?�40N	1<=�"3" "	�=�519

a�5+�50�+�01	O�0	<�0;�����	?"+�5R��5�	�"+;"+";
+4"3�+�" "	�=�51>	�4"3"	2��3�0M0��	+��1	3	+���	2"?"��"�
+�M�+�3"	$	�"+;"+	�0�	+��T���	2��3�0M���"�+4"3�+�" "
�=�519	�0�5;	"��0<";L	2��35/�=C	/�4"3��	5<	1<=�"3" "
+�0�"35�+1	+4"3�+�=;9	�"+�"1�5�	�4"30	��	�"48�"	2"<3"�
41��L	�"	5	�������	"�	3�"�5/�" "	/�4"3��0	"��"4" 5/�+�"�
 "	+""�3��+�351L	3+4�?+�35�	/� "	5	2"13416�+1	��L	�" "	��
�?"34��3"�1��	1<=�"3"�	�=�5�L	5	"�5	+�0�"31�+1	+��T���
�0;5	+4"3�+�" "	2"	�52�	�=�519	B�"L	3	"+�"3�";L	3���6�
M5�	46?5L	�0�	�=	��2"+��?+�3���"	3"34��0�;=�	3	�=�5�
�4"30	 �0<45/�=;5	 +2"+"�0;5	 � "	 0��53�"+�5L	 3	 "+�"3�
�";L	?�1��48�"+�86	#���35	5	��	+4�R5��4�C9	P�5�+�"CQ
+2"+"�	?"+�5R��51	+4"3�+�" "	�=�51	$	2"O�5/�+�5C9	�"�
O�"3	<�0/5��48�"	;��8A�L	/�;	#���"3�=N	5��0�N"3L	�"	5N
;04"/5+4���"+�8	�";2��+5����+1	��;L	/�"	+��T���0;5	+4"�
3�+�" "	�=�51	+�0�"31�+1	/5�0��459	�N	�0�R�	;��8A�L	/�;
20+�3=L	 �"	 "�5	 +"+�034145	 �" ?0��"	 <�0/5��48�=C	 +4"C
�0�"?09	��2��8	5N	+�M�+�3���"	;��8A�L	5	3	O�";	��48<1	��
35?��8	"�+�"1��48+�30L	2��?A�+�3�6M� "	<03��A��56	�3"�
���51	/�4"3��09



�����	�
�����
�
������������������������������������������������������������\X

�"O�	 3	 �0/�+�3�	 +��T���0	 2��3�0M���"�+4"3�+�" "
�=�51	2��3�0M0��	+��1	3	+��T���0	1<=�"3" "	�=�51	�2"3��
+�3"30��41L	5+2"4�5��41L	45�5/�+�" "	+��T���0!L	 0	/���<
�� "	$	3	+"3"��2�"+�8	R5<����"�2�"<05/�+�5N	45#L	2���
�=306M5N	3	��4�+�"C	�70��48�"C!	?�C+�35��48�"+�59	�0�
�5;	"��0<";L	�=�5�	2"O�0	"+�M�+�341��+1	+7��"C	�=�51
2��35/�" "	/�4"3��0L	+0;"	13411+8	?41	�� "	7"�;"C	2���
3�0M���" "	 �=�51L	 �05�"4��	 "�3�/06M�C	 � "	 "��"4" 5�
/�+�";�	+�0��+�9

�4�?���	+�0<0�8	"	?3"C+�3���";	��+45	��	?3�+;=+�
4���";!	2"4"R��55	2"O�09	�0�	 +��T���	 �3"�/�+�"C	?�1�
��48�"+�5	 "�	 1341��+1	 +"<?0��4�;	 P2�"5<3�?��51QL	 $
7"�;=	�=�51	�" "	545	5�" "	5+��++�309	�4�?"30��48�"L	"�
3N"?5�	3	��	545	5��6	�"�2"�0#56	P?�1��4�C	5+��++�30QL
�9 �9	2�5;=�0��	�	3�+8;0	+2�#575/�+�";�	/�4"3�/�+�";�
+"6<�L	2�5�5;0�;";�	3	�"48A"C	+"6<	46?�C	2"	7���#5�
"�048�";�	 "+�"30�569	 �0�	 +��T���	 �3"�/�+�" "	 �=�51
2"O� $	O�"	+��T���	+"3��A0�;" "	�05�"4��	"2��?�4���=;
"��0<";	/�4"3�/�+�" "	�=�51L	�9	�9	+��T���	�05�"4��	P2�"�
?35���"CQ	7"�;=	/�4"3�/�+�" "	�=�519	� "	�=�5�	2��3=�
A0��	3"<;"R�"+�5L	?"+��2�=�	+��T����	1<=�"3" "	�=�519
�4"3�+�01	7"�;0	"2��?�41��+1	"��"+5��48�"	1<=�"3"C	�0�
3�������119	�"O�	�0�	+��T���	+4"3�+�" "	�=�51	1341��+1
+��T���";	+3��N�0�"?�" "L	�9	�9	"�M�/�4"3�/�+�" "	�=�519
�4"3"	�+�8	3�������11	7"�;0L	�?5�01	?41	3+�N	1<=�"3	��<
5+�46/��51>	��++�" "L	��;�#�" "L	�5�0C+�" "	5	2�"/9

�	�0/�+�3�	+��T���0	3=+A� "	2"	�52�	�=�51	2"O�	3+����
/0��	5	���?�"+�8L	3=+A�6	5<	3+�N	3"<;"R�=NL	0	5;���"
2��"?"4��5�	R5<�5	�0�	��4�+�" "	�R53"��" "!	2"	+3"�;�
�52�	+�M�+�3"30�519	�;���8L	+	"?�"C	+�"�"�=L	$	��/�"
��5<��R�"�L	"�0	�0+��20��L	�0�	�	��C	��	"��"+5�8+19	�41
R53"��" "L	 �"R?���" "	 /�4"3��0L	 +;���8	$	 O�"	 �"48�"
"��5#0�5�	 +�M�+�3"30�519	�41	 /�4"3��0	$	2��"?"4��5�
+3"�C	2��3�0M���"+�5L	"7"�;4���"C	�0�	R5<����"�	+��
M�+�3"30�5�	5	"������5�	��2"+��?+�3���"	+4"3�+�"C	7"��
;=	�=�519	�	/�4"3��0L	?"+�5 A� "	3=+A�C	7"�;=	�=�51L
0	5;���"	�0�5;	1341��+1	2"O�L	3"<�5�0��	R�40�5�	+;���



\% 		��������� ��	����

�5L	3"	3+1�";	+4�/0�	"�	��	3"+2�5�5;0��	��	�0�	2���N"?	3
���=�5�9

W�4"3��	+�0�"35�+1	2"O�";	3	0���	3""��0R��51	5	2���
3�0M��51	 3	 +��T���0	 1<=�"3" "L	 0	 <0��;	 R5<����" "
+�M�+�3"30�519	�0�5;	"��0<";	/�4"3��	+�0�"35�+1	+��T���";
2��3�0M���"�/�4"3�/�+�" "	�=�51L	2��"?"4��8	�"�"�"�	"�
;"R��	0��";L	3	"2��?�4���";	+;=+4�L	2�"�53"2"4"R�=;
�";�L	�0�5;	"�	?"+�5 0��	+�0��+0	2"O�5/�+�" "	�=�51L	�9	�9
0��";	P"��0��" "	2��3�0M��51Q9

�0�5;	� "	;"R�"	"2��?�45�8L	�+45	5;��8	3	35?�	2"�
O�0>	?41	�� "	O�"�	0��	1341��+1	"��0��=;9	�"	�0�	�0�	�"��
�����"	"�	"+�M�+�341��+1	��;L	3	�" "	+��1	2��3�0M0��	2"O�L
0	5;���"	70��48�=;	2��+"�0R�;L	�"	?41	�� "	O�"	0��	"+��
M�+�341��+1	�0�	� "	3""��0R��5�	5	2��3�0M��5�	3	2"O�0L
�9	�9	3	�" "L	��"	3""��0<54	5	2��3�0�54	+��1	3	�� "L	R5<�
����"�2�"<05/�+�"�	45#"9	��0/�	 "3"�1L	�3"�5;"�	2��3�0�
M0��	 +��1	 3	 �3"�1M� "L	 +	 �5;	 "�"R?�+�341��+1	 5	 �0�5;
"��0<";	2��"?"4�30��+1	2��3�0M���"+�8	�0�	+3"�"��0<5�
2"O�5/�+�" "	�=�519

�0++;"��5;L	�0+�"48�"	O�"	3"<;"R�"9	�	R5<����"�
2�"<05/�+�"�	45#"	2��3�0M0��	+��1	�45R0CA5;	"��0<";
+��T���	1<=�"3" "	�=�51L	�9�9	2"3�+�3"30��48L	545	5+2"4�
�5��48L	545	45�5/�+�5C	+��T���9	�	�0/�+�3�	2�5;��0	�54�
46+��0#55!	 ;=	 �0++;"��5;	 +5��0#56	 "��0��" "
2��3�0M��51	3	P�"#0���	5	�048��5Q9	�"#0��	$	70��48�
�=C	 2��+"�0R	$	R5<����"�2�"<05/�+�"�	 45#"L	 +7��0
+�M�+�3"30�51	�"�"�" "	$	��4�+�01	�R5<����01!	?�C+�35�
��48�"+�8L	3	�"�"�"C	"�	$	;�R	5	"��#	 � "�5<"��048�=�
+31<5!9	�"�����"+�8	3	P/�4"3�/�+�"CQ	7"�;�	�=�51	�?"3�
4��3"�1��+1	3	+5��0#55	3=+�0<=30�51>	3=+�0<=301+8L	70�
��48�=C	2��+"�0R	3""��0R0��	5	2��3�0M0��	+��1	3	�" "L
"	�";	"�	3=+�0<=30��+1	5	� "	�45R0CA5C	"��"4" 5/�+�5C
�"����+�L	5	+�0�"35�+1L	+	�0A�C	�"/�5	<���51L	?�0;0�5�
/�+�5;	 ��"�;L	$	+��T���";	1<=�"3" "	�=�519	�	O�"C	+5���
0#55	� "	"+�M�+�341��	5+2"4�5��489	�0�5;	"��0<";L	�=�5�
5+2"4�5��41	5	?�0;0�5/�+�" "	 ��"1	+"320?0��	�0�	2"	�52�
�1<=�"3"�!L	�0�	5	2"	+2"+"��	"+�M�+�34��51	�2��3�0M���



�����	�
�����
�
������������������������������������������������������������\.

�"�!9	�;�+��	+	��;	�"#0���?�0;0�5/�+�5C	 ��"C	"+�0��+1
2��3�0M���"C	7"�;"C	 �=�51	 5+2"4�5��41	 �0	 5+2"4�5�
��48 $	2��3�0M���"C	7"�;"C	�=�51	��A�5�0�2"O�0!9

��0;0�5/�+�5C	 ��"C	P2�"+�=;Q	0��";	3=+�0<=30�51
2��3�0M0��	+��1	3"	3�"�5/��6	70��48��6	?�C+�35��48�"+�8
5	3�"�5/�" "	70��48�" "	2��+"�0R0	�545	?0R�	+"3"��2�"+�8
3�"�5/�=N	70��48�=N	2��+"�0R�C!9	�0�L	�"#0��L	2��?30�
�11	5+2"4���5�	P��<?�4�5QL	 "3"�5�	�048��5>

���?+�038	+���[	�" "	�=V
��L	N"�8	;��1	$	��;�" "	2";"4"R�S
�46�4���" "	��	+45A�";L	0	+4� �0L	$
�	��0+"��"C	545	+	?�� ";	$	N"�8	+	�"�"6L	$
�	3�+�4[	�?�� >	35?��8�	 �"�"3"�L
��<02�=C	;�0�	548	/�"��5��?8	�0�"�9[

�"#0���?�0;0�5/�+�5C	 ��"C	2��3�0M0��	+��1	3"	3�"�
�5/��6	70��48��6	?�C+�35��48�"+�8	5	+"3"��2�"+�8	3�"�
�5/�=N	 70��48�=N	 2��+"�0R�C	 �+��1L	 ��0+"���	 545
�048��5L	 0	 �0�R�	P35?��8�	  �"�"3"�Q!9	�+�M�+�3416M5�
�"#0��0�?�0;0�5/�+�" "	 ��"1	1<=�"3=�	7"�;=	2��3�0�
M06�	+��1	3	��4�+�=�	7"�;=L	�/��R?06M5�	�+"<?06M5�!
�0��6	?�C+�35��48�"+�8L	3	�"�"�"C	2�5+��+�3���	��	0��5�
2"?>	+;���89	���<02�=C	;�0�	545	35?��8�	 �"�"3"�	3"<3��
M0��	 5��48	��	�"48�"	2��+"�048�"	�"#0��0L	�"	5	R5<�5
�0�	7"�;=	+�M�+�3"30�519!9

�+45	�"#0���3�"�5/�=C	70��48�=C	 2��+"�0R	 13�
41��+1	"��"4" 5/�+�5	20++53�=;	+�M�+�3";>	�;�	� �"R0�
��	+;���8L	2��?"�3�0�5�8	�"�"��6	"�	��	3	+"+�"1�55L	�"	3
�0/�+�3�	?�0;0�5/�+�" "	 ��"1	"�	1341��+1	��	�3"�#";>	"�
2��3�0M0��	 +��1	 ��	 �"48�"	 3	 R5<����=N	 2��+"�0R�C	 5
R5<�����6	?�C+�35��48�"+�8L	�"	5	5N	0��52"?0	$	+;���89
�"#0���?�0;0�5/�+�5C	 ��"C	2��3�0M0��	+��1	3	?�C+�35�
��48�"+�8L	3	"2��?�4���";	"��"A��55	2�"�53"2"4"R��6
2��35/�"C	?�C+�35��48�"+�5L	13416M�6+1	2��3�0M���"C
7"�;"C	 +�M�+�3"30�51	 5+2"4�5��419	 
	 O�"	 <�0/5�L	 /�"
�"#0���?�0;0�5/�+�5C	 ��"C	3+��20��	3	�"�745���=�	"��
�"A��51	 +	5+2"4�5��4�;L	2��3�0M���"C	7"�;"C	�=�51
�"��" "	2�"?"4R0��	"+�030�8+19



\* 		��������� ��	����

���"4" 5/�+�01	3"41	�"#0��0�?�0;0�5/�+�" "	 ��"1
2"?/5�1��	+���	5+2"4�5��41>	+	�5;	2�"5+N"?1�	�0�5�	5<;��
���51L	 3+4�?+�35�	�"�"�=N	�048��5	$	2��+"�0R	2��35/�
�"C	70��48�"C	 ?�C+�35��48�"+�5	$	2�5�5;0��	 ��A��5�
"��035�8	�"#0��09	�048��5L	2�5�5;01	���?�"�	?41	�� "	���
A��5�L	3;�+��	+	��;	5+2"4�1��	"��"4" 5/�+��6	3"46	�"�
#0��0	 �0�	$	 3	 �"��/�";	 +/���	$	 �3"�#0	opqgeprl0L	 �9 �9
+��T���0	�=�51L	"��"4" 5/�+�5	�"R?�+�3���" "	�=�56	��A�
�5�0�2"O�09	�"#0�� $	70��48�=C	2��+"�0RL	?�0;0�5/�+�
�5C	 ��"C	5	�3"��#	opqgeprl0	$	O�"	+3"� "	�"?0	O25<"?=
�+�0?55!	2��3�0M��51	�"#0��0	 3	��A�5�0�2"O�0L	 �3"���
�51	3	�3"�1M� "	545L	/�"	�"	R�L	+�0?55	"��0��" "	2��3�0�
M��51	��A�5�0�2"O�0L	� "	P3"<3�0M��51	3	+��1Q9

��0�L	2"O�	$	+��T���	2��3�0M���"�+4"3�+�" "	�=�
�51L	 5	 O�"	  403�"�9	 �"L	 /�"	 "�L	 ��?�/5	 +��T���";	��?"�
4R�" "	2"	+2"+"��	"+�M�+�34��51	�=�51L	2��3�0M0��	+��1
3	R5<����"�2�"<05/�+�5N	45#L	3+��206M5N	?�� 	+	?�� ";
3	R5<����=�	"��"A��51L	2"�"C	3�+8;0	�"�745���=�L	+�0�
�"31M5�+1	 2�5/5�"C	 3	 3=+A�C	 +��2��5	 �02�1R���" "
R5<����" "	 +"�=�51	 �2�534��06M� "	 3�5;0�5�	 P;0++"�
3" "	 /5�0��41Q!L	 1341��+1	 2�"5<3"?�=;	 "�	 O�" "	 �=�51L
N"�1	?04��"	��	P+4�/0C�=;Q9	�"O�	1341��+1	+��T���";	"��
�"4" 5/�+�5	�"�745���" "	�=�519	�+"����"+�8	2"O�5/�+�
�" "	�"�745��0	+"+�"5�	3	�";L	/�"	O�"	+�"4��"3��5�	��
?3�N	"?5�0�"3"	R5<����=N	2��+"�0R�CL	��<�48�0�";	�"�
�"�" "	;"R��	�=�8	�4�/A��5�	545	�N�?A��5�	�+4"35C	R5<�
����"C	?�C+�35��48�"+�5	��9	�9	P����"�5/�+�5CQ	�"�745��L
0���048�=C	3	R5<����";	240��	"��"A��5C	2��+"�0R�C!L
�"	�"�745��	 P;�R?�Q	 +4"3�+�"C	5	R5<����"C	7"�;0;5
�=�519	�"?"��=C	�52	�"�745��0	��	;"R��	"+�M�+�341�8+1
3	 �0�5#0N	70��48�"C	?�C+�35��48�"+�5L	2"+�"48��	R5<�8
5	R5<����01	?�C+�35��48�"+�8	"�0<=306�+1	45A8	"?�"C
5<	�"�745���6M5N	+�"�"�9	�"O�5/�+�5C	�"�745��L	�0�5;
"��0<";L	 O�"	 �"�745��	 ;�R?�	 /�4"3��";L	 +���;1M5;+1
"+�M�+�35�8+1	3	"��"4" 5/�+�";	5	#���"+��";	�0/�+�3�
/�4"3��0L	5	R5<�86	�0�	�045/�"C	5	0���048�"C	7"�;"C
+�M�+�3"30�51L	?��R0M�C	/�4"3��0	3	R53"��";	"��"4" 5�



�����	�
�����
�
������������������������������������������������������������\'

/�+�";	+"+�"1�559	B�"�	0+2���	3=1341��	7��?0;���048�=C
�"�745��	��A�5�0�2"O�0	5	��A�5�0�R5<����" "	+�M��
+�30L	"��"+5��48�"	�"�"�" "	�"�745��	��A�5�0�2"O�0	5
70��48�" "	2��+"�0R0	"2��?�41��+1	�0�	P+4�R���=CQL	30R�
�=C	 ?41	��A�5�0	 �0�	 2�0��5/�+�01	7"�;0	 �0<��A��51
� "	"��"4" 5/�+�" "	2�"�53"��/519

����



��$	!#���� ��
�������%��!

�	��R?�	/�;	 "3"�5�8	��2"+��?+�3���"	"	+�5N"�3"���55
	-9 �6�/�30L	;=	3=��R?��=	"/��8	��0��"	"�3��5�8	�0

��+�"48�"	��"���5/�+�5N	3"2�"+"39	�	2��3=;	5<	�5N	��?��
3"2�"+	"	2�5/5��	+���;4��51	/�4"3��0	+"<?030�8	2"O�5/�+�
�5�	2�"5<3�?��519	�0A	"�3��	�0�"3>	/�4"3��	$	+�M�+�3"
+3��N��4�+�"�	 5L	 +4�?"30��48�"L	 +3��NR5<����"�L	 2"�";�
/�"	R5<�8	1341��+1	��	0�+"46��"	3=+A�C	7"�;"C	�=�51L	0
3=+A�C	7"�;"C	��4�+�" "	2"	+3"�;�	�52�	+�M�+�3"30�519
�?�0�"	"�	�0N"?5�	�0�5�	"��"4" 5/�+�5�	�+4"351L	�"�"�=�
��	2"<3"416�	�;�	"+�M�+�341�8+1	?"4R�=;	"��0<";9	W�4"�
3��	3=��R?��	0?02�5�"30�8+1	�	O�5;	�+4"351;>	"�	2��3�0�
M0��	+��1	3	��4�+�"�	+�M�+�3"	5L	�0�5;	"��0<";L	+�0�"35�+1
+��T���";	2��3�0M���"�/�4"3�/�+�" "	�=�519	(�?�/5	3	���
4�+�"C	$	2�"+��0�+�3���"�3��;���"C	$	?�C+�35��48�"+�5
�"48�"	��4�+�=;	+�M�+�3";L	��?�/5	2"	+3"�;�	"��"4" 5�
/�+�";�	+�0��+�	P+4"3�+�=;Q	�"�	�4"30!	+�M�+�3";L	/�4"�
3��	3	�0+�"1M��	3��;1	1341��+1L	�0�	;=	+�0<045L	+��T���";
2��3�0M���"�/�4"3�/�+�" "	�=�519

�3"6	2��3�0M���"+�8	"�	��	�0++;0��530��	�0�	?"4�
R�"�L	 �"�;048�"�	 "��"4" 5/�+�"�	 +"+�"1�5�L	 0	 2"�";�
+���;5�+1	� "	2��"?"4��89	���"?"4��8	� "	;"R�"	45A8	0��
�";L	2�"�53"2"4"R�=;	�";�L	�"�"�=;	/�4"3��	2�5+2"+"�
�54+1	 �	 �+4"351;	 ��4�+�"C	 ?�C+�35��48�"+�5L	$	 0��";



�����	�
�����
�
������������������������������������������������������������\\

"��0��" "	2��3�0M��51>	2��35/�=C	/�4"3��	+�"30	"��0�
M0��+1	3	+��1	+0;" "9	�?�0�"	��4�+�=C	/�4"3��L	�"4��	545
;����	2�5+2"+"�53A5C+1	�	R5<����";�	+�M�+�3"30�56L
3"3+�	��	"��"+5�+1	�	R5<����";�	�52�	+3"� "	+�M�+�3"30�
�51	�0�	�	��?"4R�";�S	�02�"�53L	"�	+/5�0��L	/�"	"+�M��
+�341��+1	 2�03548�=;	 "��0<";L	 2"O�";�	 �/0+�3"30�8	 3
+"�=�55	 "��0��" "	 2��3�0M��51	 3	 �0+�"1M��	 3��;1	 ��
 "�"39	�;�+��	+	��;	/�4"3��	+���;5�+1	"+�M�+�341�8	�0�5�
?�C+�351L	�"�"�=�	P3=?06�Q	� "	3��R5<����"+�8L	2�5�";
O�5	?�C+�351	��	5+�46/5��48�=�L	0	3�+8;0	"�=��"3���=�
?41	/�4"3��0>	�02�5;��L	3=+�0<=30�5�9

W�"�=	3=+�0<0�8+1L	/�4"3��	?"4R��	3""��0<5�8	5	��;
+0;=;	2��3�0�5�8	+��1	3	 ��"1	5	� "	R5<����=C	�"����+�9
��5	5;;0�����=	03�"��L	��?�/5	3��	��4�+�" "	/�4"3��09
(=�5�	 /�4"3��0�03�"�0	 "+�M�+�3416�	 <0�"�=	 1<=�09	��
��?�/5	��4";L	/�4"3���03�"�	2�"?"4R0��	"+�030�8+1	+��T���
�";	 �1<=�"3" "!	 �=�51L	 �"�"�"�	 3	 O�"C	 +5��0#55	 "+��
M�+�341��+1	 �0�	 �=�5�	 ;5�0>	 �"L	 /�"	 ;=	 �0<=30�;
P3�������5;	;5�";	/�4"3��0QL	�+�8	��	;�+�"L	�"	+��T���
�=�519

�<=�"3"�	�=�5�	/�4"3��0	"��"+5��48�"	4� �"	PO�+2�
4�0�5�"30�8Q	?41	?"+�5R��51	R5<����=N	#�4�C>	�"48A5��
+�3"	3=+�0<=30�5C	+""���+��"	+	R5<����=;5	2�"�4�;0;5L
5;���	2�0��5/�+�5�2"4�<��6	�02�034���"+�89

�"O�5/�+�"�	3=+�0<=30�5�	3�+8;0	<0;���"	"�45/0�
��+1	"�	P2�"<05/�+�" "Q	"�+��+�35�;	2�0 ;0�5/�+�" "	240�09
W�4"3���2"O�	$	+��T���	�=�51L	�52"4" 5/�+�5	+N"?�" "	+
�=�5�;	�4"30	$	0�+"46��"	2��35/�" "	+��T���0	�=�519
B�"	 "<�0/0��>	 2"O�	 �+��T���	 2��3�0M���"�+4"3�+�" "
+�M�+�3"30�51!	 2��3�0M0��	 +��1	 3	 +��T���0	 1<=�"3" "
+�M�+�3"30�51	�2"3�+�3"30��41L	5+2"4�5��41L	45�5/�+�"�
 "	 ��"1!L	0	"�	$	3	+��T���"3	��4�+�" "	+�M�+�3"30�51	5
70��48��6	?�C+�35��48�"+�8	$	+7���	O�" "	�520	�=�519

(=�5�	/�4"3��0�2"O�0	"+�M�+�341��+1	3	+7���	�=�51
�4"309	�"��/�"L	<?�+8	���	"?�"+�"�"���C	<035+5;"+�5L	2"�
+�"48��	�=�5�	2"O�0	�+�8	2�0��5/�+�01	7"�;0	+4"3�+�" "
�=�51S	0�N5����"�5�0	�4"30	3	<�0/5��48�"C	�?04��"	��	3



\) 		��������� ��	����

5+�46/5��48�"CL	�0<�;���+1!	;���	"25�0��+1	�0�R�	�0	0��
N5����"�5��	2"O�5/�+�" "	�=�519	@"+�?0�+�3���=C	?�1��48L
��?�/5	���2�"C	3�45/5�"C	3	R5<����"C	+7���L	�0�	2�0�
354"L	�+�8	3�+8;0	+��";�01	3�45/5�0	3	�=�55	�4"30L	0��
N5����"�5�0	 �"�"�" "	 ?��R5�+1	 3	 <�0/5��48�"C	 +��2��5
�+5451;5	2"O�"39

�	2"O�5/�+�" "	�=�51	�+�8	#�48L	5	<?�+8	;=	3=��R�
?��=	��	+" 40+5�8+1	+	�0��";L	"��0<03A5;	2"O�5/�+�";�
�N�?"R�+�3���";�!	2�"5<3�?��56	3	#�45	5;���"	2"�";�L
/�"	"�	�0<?�414	��0?5#5"��=C	3< 41?	�0	2"O�5/�+�5�	<0�
�"�=	�0�	"+�M�+�3416M5�	P2�"5<3�?��5�Q9	�"�+3"�;�	��
R�	;=+48	3=+�0<=30��	5	��A�5�>	#�48	2"O<55	$	2"O<519
�"O�5/�+�01	7"�;0	�=�51	$	2��3�0M���"�+4"3�+�01	7"��
;0L	�"�"�01	��	1341��+1	?"4R�"C9	W�4"3��	��	+" 40+��	"+��
M�+�341�8+1	2��3�0M���=;	"��0<";L	2"O�";�	"�	+���;5�+1
+�0�8	��2"+��?+�3���"�+4"3�+�=;	+�M�+�3";9	��48	2"O�0L
�0�5;	"��0<";L	$	2���+�0�8	�=�8	2"O�";L	�=�8	�3"�#";9

W�4"3��	 "+�M�+�341��	 0��	 "��0��" "	2��3�0M��51L
2�5+305301	+���	#���"+�8	�0�" "	�"?0L	�"�"�01	1341��+1
�0�	�=	5+�"��"	/�4"3�/�+�"CL	"��6?8	��	�"+�"A869	��5�
+3"5�8	��	"�	;"R��L	?�401	��	+"?��R0�5�;	+3"� "	�=�519
�"L	/�"	?41	70��48�" "	 ��"1	1341��+1	3=+A�C	/�4"3�/�+�
�"C	#���"+�86	�?41	��++�"C	45���0���=	O�"	"�=/�"	46�
�"38!L	?41	03�"�0	�5	/5�0��41!	2��?+�0��	�0�	O+���5/�+�01
#���"+�89	B�0	#���"+�8L	��	"�40?01	P�0<��A06M5;5Q	3"<�
;"R�"+�1;5	�"�0	��	�0<��A0��	"��"4" 5/�+�5C	�"�745��
03�"�0!L	"�40?0��	<�0/5;"+�86L	<0�46/06M�C+1	3	�";L	/�"
"�0L	��	��?�/5	PR5<����"CQL	1341��+1	P/�4"3�/�+�"CQ	#���
�"+�86>	"����01	��L	/�4"3��	"����0��	"2=�	/�4"3�/�+�" "
�=�519	�"+�"48��	O�"	�=�5�	1341��+1	2��3�0M���=;L	2"�
+�"48��	"�"	1341��+1	�"�745���=;9	�"O�5/�+�"�	�=�5�	$
�=�5�L	/��30�"�	"��"4" 5/�+�5;	�"�745��";9

�"O�5/�+�"�	 �=�5�L	 ��?�/5	R�40��=;	 ?41	 /�4"3��
�0L	2��?+�0341��	3;�+��	+	��;	��048��6	"20+�"+�8	?41	2"�
O�0	�0�	R5<����"�2�"<05/�+�" "	/�4"3��09

W�;	R�	"20+�"	+�5N"�3"���5�	P�	/�;	�=	3"�A8L	3���
�"/�"CV99Q	?41	-9	�9	�6�/�30V



�����	�
�����
�
������������������������������������������������������������\H

�=	 "3"�545L	/�"	2"O�5/�+�5	0���048�=C	/�4"3��
"�0<=30��+1	2�5/0+��=;	�	�=�56	�0�" "	�520L	�"�"�"�
"+�M�+�341��+1	2��3�0M���"�+4"3�+�=;5	7"�;0;5L	+4��
?"30��48�"L	?41	/�4"3��0�2"O�0	+�0�"35�+1	0���048�=;	5
��� 	2�"�4�;L	+3"C+�3���=N	O�";�	�=�569	�0�L	P45/�"CQ
2�"�4�;"C	�6�/�30�2"O�0	+�0�"35�+1	��"�N"?5;"+�8	�0�
2�0341�8	+3"�	�=�5�	3	+�"�"��L	 ?�	"�"	2"4�/0��	��048�
�=C	A0�+	 5<	 2��3�0M���" "	 +�0�8	 ��2"+��?+�3���=;L
2�1;"	+4"3�+�=;9	
3�"�	2"? "�034530��	+5��0#56L	3	�"�
�"�"C	 ��"C	;"R��	+"3��A5�8	0��	"��0��" "	2��3�0M��
�51	5	+�0�8	03�"�";9	�	O�";	+4�/0�	03�"�	2���+�0��	�=�8
03�"�";	5	+�0�"35�+1	+��T���";	��2"+��?+�3���" "	/��
4"3�/�+�" "	�=�519

���"A��51	P03�"�� ��"CQ	$	2�0��5/�+�01	7"�;0	"��
�"A��5C	P2��35/�=C	/�4"3��	$	R5<����"	0���048�=C	/��
4"3��QL	 �9	 �9	 "��"A��5C	 �" "L	 ��"	 2��3�0�54	 +��1	 3
-9 �6�/�30L	5	-9 �6�/�30	�0�	R5<����" "	+�M�+�309

��0�"31+8	 03�"�";L	 �6�/�3	 +�0�"35�+1	 +��T���";
2��3�0M���"�+4"3�+�" "	 �=�51L	 �"�"�"�	 "+�M�+�341��+1
3	+7���	�=�51	�4"309	�"+�"48��	0���048�"�	"��"4" 5/�+�
�"�	+"+�"1�5�	�4"30	1341��+1	2��3�0M���=;L	2��3�0M���
�=;	 +�0�"35�+1	 5	 �=�5�	 �6�/�30�03�"�09	 �0�	 +��T���
+4"3�+�" "	�=�51L	"�	2��3�0M0��	+��1	3	45�5/�+�" "	 ��
�"1�+��T���0	2��3�0M���"�1<=�"3" "	�=�51S	45�5/�+�5C
 ��"C	2��3�0M0��+1	�	70��48�" "	 ��"19

�04��	P;01��5�Q	�0/5�0��	?35R��5�	3	"��0���6	+�"�
�"��9	-0��48�=C	 ��"C	$	 "3"�1M5CL	3=+�0<=306M5C+1
 ��"C9	�=+�0<=301+8L	"�	+�0�"35�+1	+��T���";	2��3�0M���
�"�1<=�"3" "	�=�51L	"+�M�+�3411+8	<0�"�0;5L	�"�"�=;5
"+�M�+�341��+1	�"�L	��"	+��1	3	�� "	2��3�0�54L	$	45�5�
/�+�5C	 ��"C9	�=+�0<=301+8L	70��48�=C	 ��"C	�0�	03�"�
��	�"48�"	"+�M�+�341��+1	�0�	+��T���	2��3�0M���"�1<=�
�"3" "	�=�51	�=�5�;	45�5/�+�" "	 ��"1L	�"	5	"�0<=30��
3451�5�	 �0	 � "	 "��"4" 5/�+�"�	 +"+�"1�5�9	 @��"C�03�"�L
2"+��2���"	�0<3"�0/5301	+3"�	�=�5�L	"��0��R530��	� "	�0�
PN0"�5/�+�"�QL	0��5�"+;5/�+�"�9	�0�	+��T���	2��3�0M���
�"�1<=�"3" "	�=�51	�2��3�0M���"C	7"�;"C	+�M�+�3"30�



)& 		��������� ��	����

�51	�"�"�" "	"�0<=30��+1	N0"+	$	70��48�=C	 ��"C	3�"�"�
 "	240�0!L	  ��"C�03�"�	2�"�53"+�"5�	45�5/�+�";�	 ��"6
�0�	5+N"?�";�	+��T����L	�"�"�=C	2��3�0M0��	+��1	3	70�
��48�" "	 ��"1	5	� "	R5<�����6	$	5	��;	+0;=;	P+;����
��6Q	$	 ?�C+�35��48�"+�89	�<	 O�"C	 ?�C+�35��48�"+�5	 5
P�3��+1Q	P;5�	?�A5	�"/�"CQ	70��48�" "	 ��"19

a0"+	5;;0������	�=�56	 ��"1�03�"�09	U0�"�=L	"+��
M�+�3416M5�	 45�5/�+�" "	  ��"1L	 3	 +3"�;	 5+N"?�";	 +"�
+�"1�55	 ��	 ;" ��	 "+�M�+�35�8	 �=�5�	  ��"1�03�"�0
�2��3�0�53A� "	+��1	3	 ��"1	+3"� "	3=+�0<=30�51	$	N0"+!9
a0"+	$	P"�"�"���8Q	�"+;"+09	U0�"�";���"+�5L	"+�M�+�3�
416M5�	N0"+	�0�	70��48�" "	 ��"1L	+��8	2�"5<3"?�=�	"�
<0�"�"3L	"+�M�+�3416M5N	 ��"1�03�"�09	��5L	3	+3"6	"/��
��?8L	 +��8	 <0�"�=L	 "+�M�+�3416M5�	 �=�5�	 45�5/�+�" "
 ��"19	W�"�=	"+�M�+�35�8	�=�5�	 ��"1�03�"�0L	45�5/�+�5C
 ��"C	?"4R��	5<;��5�8	+�0��+	+3"� "	�=�51	�0+�"48�"	�0�
?5�048�"L	/�"	+�0�"35�+1	"�"�"���;	+0;" "	+��19	@��"C�
03�"�L	 �0�5;	"��0<";L	"�"�"���8	45�5/�+�" "	  ��"1L	 � "
"��"4" 5/�+�5C	0��0 "�5+�9	U0�46/5��48�=�	+��"/�5>

�L	���8	�+��3A5N	��	��?5	$
�"?	�5;5	N0"+	A�3�45�+1c99

O�"	+3"� "	�"?0	P;"4��5�	"	/0A�QL	�+4"3�"	<0�0�/5306�
M��	3=+�0<=30�5�9	�5�5/�+�5C	 ��"C	3"<3�0M0��+1	�	+0�
;";�	+���	�0�	P;5��	?��3�"C	?�A5Q9	��48	�6�/�30	3	?0��";
+4�/0�	+"+�"140	3	�";L	/�"�=	45A8	P2�5�"+���8+1Q	�	��;
P;5�0;Q�0��0 "�5+�0;L	�"�"�=�	+"+�M�+�3�6�	3	��;	�0�
+��T����	2��3�0M���"�+4"3�+�" "	�=�51L	�"	?41	2"?45��
�" "	5N	 +�"4��"3��51	��"�N"?5;0	+7��0L	2��3=A06M01
��L	�"�"��6	+2"+"��"	"+3"5�8	O+���5/�+�"�	�=�5�9



!�"������ $����������	��	
$	���	��������$	���!-

*

���R?�	/�;	"�3�/0�8	�0	2"+�034���=C	3"2�"+L	;=	?"4R�
�=	2�53�+�5	 "+�"30�51L	 2"<3"416M5�	�0;	 ��3��R�

?0�8	;=+48	"	+"�3"����"+�5	/�4"3��09	��5	O�";	;=	N"�5;
2"?/������8L	/�"	��/8	?"4R�0	5?�5	"	+"�3"���55	��	/�4"�
3��0	P3""�M�QL	�"	�0R?" "	/�4"3��0	2��+"�048�"9

-0��";L	?"+�0�"/�=;	?41	2"?�3��R?��51	5?�5	�3"�
�5;"+�5	/�4"3��0L	;=	+/5�0�;	+2"+"��"+�8	/�4"3��0	3"�
"��0R0�8	 5	 +"3��A0�8	 35?=	 ?�1��48�"+�5L	 +31<0��=�	 +
0��";	3""��0R��519	�""��0R01L	/�4"3��	+��1	2��3�0M0��>

0!	3	3""��0R0�;=C	2��?;��S

�!	3	"��"4" 5/�+�5C	�"����+�L	3	�"�"�";	O�"�	2��?�
;��	�0N"?5�+1S

3!	3	+"<��#0��41L	� "	3"+2�5�5;06M� "9

�""��0R0�;01	 ?�C+�35��48�"+�8	 �"��"4" 5/�+�5C
�"����+�!	 5;;0�����0	 �=�56	 3""��0R06M� "L	 +4�?"30�
��48�"L	"�0	��	;"R��	"+�M�+�341�8+1	R5<����=;5	7"��
;0;5	�335?�	�" "L	/�"	R5<����"	"2��?�4���=C	/�4"3��	��
3	+"+�"1�55	P3;�+�5�8Q	�5�0�"C	?�C+�35��48�"+�5!9	�""��
�0R06M5C	��	;"R��	5	+�M�+�3"30�8	3	��4�+�"C	?�C+�35�



)% 		��������� ��	����

��48�"+�5L	+2"+"��"C	"+�M�+�341�8	�"48�"	��4�+�=C	�52
�=�519	�0�5;	"��0<";L	3""��0R06M5;	��	;"R��	�=�8	���
4�+�=C	/�4"3��L	�"/���L	��4�+�"�	+�M�+�3"9	�""��0R06�
M5CL	�0<�;���+1L	+""���+��	+	��4�+�=;	+��T���";L	�"	O�0
+""���+���"+�8	��	;"R��	�=�8	2";=A4��0	�0�	2���N"?	$
3	 ��<�48�0��	 ���"�"�" "	 "��"4" 5/�+�" "	 �+5451	 $
R5<����" "	+�M�+�30	3"	3��R5<�����6	+7���9	�3��NR5<�
����"+�8	��	;"R��	�=�8	"��"4" 5/�+�5;	5<�=��";	"��"�
+5��48�"	R5<����" "	+�M�+�309	P�3��NR5<����"+�8Q	$	��
"2��?�4��5�	���"�"�" "	�520	�=�51L	�"	��0<0�5�	��0�	5
3��R5<����"+�8!	� "	"��"A��51	�	R5<����";�	+�M�+�3"�
30�569	 W�"�=	 +�0�8	 +��T���";	 3��R5<����" "	 �=�51L
/�4"3��	?"4R��	<0�1�8	2"<5#56	3���0N"?5;"+�5	"��"+5�
��48�"	R5<�5	�0�	7"�;=	+�M�+�3"30�51	5	+7��=	0��53�
�"+�5	O�"C	7"�;=9	�"L	/�"�=	<0�1�8	O��	2"<5#56L	/�4"3���
��R�"	"+�035�8	R5<�����6	+7���L	�"	�+�8	$	�;����89

�?�0�"	��4�+�=C	/�4"3��	2�"?"4R0��	+�M�+�3"30�8
5	3;�+��	+	��;	��0�	�0;	2��?+�0341��+1!	"+�M�+�341�8	0��
3""��0R��519	��M�+�3�1	3	�0/�+�3�	3""��0R06M� "L	/�4"�
3��	3;�+��	+	��;	2�"?"4R0��	+�M�+�3"30�8	�0�	R5<����=C
+��T���9	�<	O�" "	70��0	;"R��	�=�8	+?�40�	"?5�	3=3"?>
�"�L	��"	+2"+"���	3""��0R0�8L	/81	"��"4" 5/�+�01	0��53�
�"+�8	3��;1	"�	3��;��5	3"<��R?0��+1L	1341��+1	+0;"+�"1�
��48�=;	 +��T���";	 "��"+5��48�"	 ��4�+�" "	 +�M�+�309
��4�+�=C	+��T���	��	2���N"?5�	 �0�5#�	;�R?�	��4�+�"C	5
<0��4�+�"C	+7��"C>	3""��0R06M5C	2"+�"1��"	2���=30��
3��	R5<����"C	+7��=9

�"+�"48��	O�"�	+��T���	1341��+1	3��R5<����=;L	"�
��	;"R��		�������#	3��R5<����"+�5>	"�	"�40?0��	�6	2�5
+3"�;L	�0�	+�0<0�8L	3"<�5��"3��559	�4�?"30��48�"L	O�"	3"<�
�5��"3��5�	��	;"R��	�=�8	�"R?��5�;9	�3��N��4�+�"�	+��
M�+�3"	 2"135�8+1	 ��4�+�=;L	 �+��+�3���=;	 "��0<";L	 �9	 �9
�"?5�8+1L	��	;"R��9	�=	2�5N"?5;	�	3=3"?�L	/�"	O�"�	+��T���
��	�"R?��L	0	+"�3"���9

W�4"3��";L	�0�5;	"��0<";L	3"�2��3=NL	;"R��	�=�8
�"48�"	+3��NR5<����"�	+�M�+�3"L	"��"4" 5/�+�01	0��53�
�"+�8	�"�"�" "	"��0R0��+1	�0	R5<����"C	0���048�"+�5	/��



�����	�
�����
�
������������������������������������������������������������).

4"3��0	 3	7"�;�	 3""��0R��519	B�"	 +�M�+�3"L	 3"�3�"�=NL
1341��+1	�3"�5;=;S	3�����85NL	� "	�3"���5�	��	<03��A��"9

**

�04��L	�+��+�3���"L	3"<�5�0��	3"2�"+	"	��N	"+�"30�
�51NL	�"�"�=�	2"<3"416�	�0;	��A5�8+1	�0	+�"48	+;�4"�
<0134��5�9	�=	35?5;	��5	�0�5N	"+�"30�519

�"�2��3=NL	+�M�+�3"30�5�	2"O�"39	�"O�	$	+��T���L
�=�5�	�"�"�" "	N"�1	5	��	1341��+1	32"4��	�0<35�=;L	�"L
��;	��	;����L	3�+8;0	"2��?�4���"	"�45/0��+1	"�	"�=/�" "L
5	5;���"	"�"	1341��+1	/�4"3�/�+�5;9	�"O�5/�+�"�	�=�5�
1341��+1	"��"4" 5/�+�5	5	#���"+��"	P2�"?35���=;Q9	@403�
�"C	� "	"+"����"+�86	1341��+1	�"L	/�"	R5<����01	7"�;0
+�M�+�3"30�51	+	+0;" "	�0/040	2��?+�0341��+1	�0�	2"?4��
R0M01	 2��"?"4��569	 �"O�5/�+�"�	 �=�5�	 ?0��	 N"�8	 5
"�?04���"�L	�"	?"+�0�"/�"	3�1��"�	2��?+�034��5�	"	/�4"�
3�/�+�";	 �=�559	���"4" 5/�+�"�	 +"+�"1�5�	 /�4"3��0L	 3
�"�"�";	R5<����=�	#���"+�5	13416�+1	��<�+4"3�"	2��"��
40?06M5;5L	 3�+8;0	 ?04��"	 "�	 �" "	 /�4"3�/�+�" "	 �=�51L
�"�"�"�	?0��	�0;	"	+���	<�0�8	3	2"O�5/�+�";	�=�55	��"	5	��
�"48�">	 3	 �M�	�"4��	 32�/0�416M�;	35?�	"�"	2��?+�0��	 3
;"�0A�+�";	�=�55L	�"	;=	��	�0+0�;+1	� "	2"	"/�35?�=;
2�5/5�0;!9	�<3�+��"�	2�"�"/�+�3"	@" "41	"	��++�";	�0�"?�
3	+31<5	+	N0�0����5+�5�"C	��A�5�0	+4�?���	2"�5;0�8L	�0
�0A	 3< 41?L	 3	 "�"<�0/���"C	 3=A�	 2��+2���53�9	 �"L	 /�"
"�/0+�5	"+�M�+�354"+8	3	2"O�5/�+�";	�=�55L	�9	�9	5+�46/5�
��48�=;	"��0<";L	 3	 /�4"3�/�+�";	�=�55	?"4R�"	2�5+���
+�3"30�8	�0�	�"�;09

�=	��	N"�5;	+�0<0�8L	/�"	2"O�5/�+�"�	�=�5�L	1341�
6M��+1	3	�0+�"1M��	3��;1	5+�46/5��48�=;L	+"	3��;���;
+�0���	;0++"3=;L	5	/�4"3��	�" ?0	2"4�/5�	2�03"	+/5�0�8L
/�"	"�	32"4��	"+�M�+�354+1L	�9	�9	0��	� "	�3"���51	32"4��
<03��A��9	�;���"	2"O�5/�+�"�	�=�5�	�0<��A0��	5446<56
+"�3"����"+�5	/�4"3��0	�0�	<03��A���" "	0��0	5	"�"<�0�
/0��	� "	2��+2���53�9

�"�3�"�=NL	 70��	 +;����"+�5	 /�4"3��09	 ��5/5�"C
+;���5	/�4"3��0	1341��+1	� "	3��R5<����"+�89	_5<�8	$



)* 		��������� ��	����

O�"	"2��?�4���"�	 +"+�"1�5�	/�4"3��0L	 +�0?51	 � "	 �3"���
�519	P��	+45A�";	45	<0�1��40+8	O�0	+�0?51VQ	$	O�"�	2�"�
<05/�+�5C	3"2�"+	32"4��	"2�03?0�9	�+45	5;��8	3	35?�	3+�
�"L	/�"	/�4"3��	?"4R��	"+�M�+�35�8	3	�0/�+�3�	��4�+�" "L
�"	 3��;1L	 2�"A�?A��	 +	 �0/040	 �3"���51L	 ��	 2"�0R��+1
+45A�";	�"48A5;9	�	<?�+8	;=	?"4R�=	+�0<0�8L	/�"	+;���8
/�4"3��0L	�9	�9	2��"?"4��5�	5;	R5<����"C	7"�;=	+�M��
+�3"30�51L	��	"<�0/0��L	/�"	"�	O�";	/�4"3���	;"R�"	���
3��R?0�8L	/�"	0��	� "	�3"���51	<03��A��9	_5<����01	7"�;0
?"4R�0	�=�8	2��"?"4��0L	0	��	2���30�0L	0	R5<�8	$	2�"+�"
"�"�/��09

������85NL	"+�"30�5�;	;=+45	"	3��R5<����"+�5	/��
4"3��0	1341��+1	2"+�"1��01	5	�0�	�=	2�" ��++5��6M01	�"��
745���"+�8	 /�4"3��0	 �0�	 R5<����" "	 +�M�+�309	 (�?�/5
3��R5<����=;	2"	+3"�C	"��"4" 5/�+�"C	�"�;�L	/�4"3��	13�
41��+1	R5<����=;	70��5/�+�59	��+6?0	3=3"?>	R5<����"+�8
1341��+1	3=��R?���=;	+"+�"1�5�;L	"��+4"34���=;	��	"��
�"4" 5/�+�"C	�";"CL	�"	+5��0#5�C9	_5<����"+�8	/�4"3��0
1341��+1	+4�?+�35�;	� "	2��3�0M���"+�5	���?�/5	3��R5<�
����=;L	"�	2��3�0M0��	+��1	3	R5<����"�	+�M�+�3"!9	����
3�0M���"�	 +"+�"1�5�	 5<�0/048�"	 �"�745���"L	 5	 O�0
�"�745���"+�8	1341��+1	2"+�"1��=;	5+�"/�5�";	�2�5/5�
�"C!	/0+��=N	5	�"������=N	�"�745��"39	��5	2��?+�0341�
6�+1	+4�?+�35�;	���"�"�" "	R5<����" "	?�7���0L	�"�"�=C
�+��0�1��+1L	P+�"�"�=Q	2�5N"?1�	�	+" 40+56L	�"	<0��;	+�"30
3"<�5�0��	�"3"�	2�"�53"+�"1�5�	545	3"<"��"341��+1	2���
R���9	���8L	"?�0�"L	��	3	�";L	/�"	/�4"3��	"�40?0��	0 ��+�
+53�=;	 N0�0����";	 5	 ��	;"R��	 ��<	 ?�0�5L	 0	 3	 �";L	 /�"
2�5/5�"C	��"�;��5;"C	�"�745���"+�5	1341��+1	��+""�3���
+�35�	R5<����"C	7"�;=	"��"4" 5/�+�"C	�"�;�	/�4"3��09
�+45	�=	R5<����01	7"�;0	�=40	?"3�?��0	?"	�40++5/�+�" "
5?�048�" "	+"+�"1�51L	�"�745��=	�=	��	2����0�545+8L	�"
2"	��0C��C	;���	+�04"	�=	"/�35?�=;L	/�"	5N	5+�"/�5�	��	3
R5<�5	+0;"C	2"	+���L	0	3	2�"�53"+�"1�55	R5<����"C	5	P/��
4"3�/�+�"CQ	7"�;	�=�519

���8	�"�745��"3L	�"	5	?�4"	3+2=N5306M5NL	3	�";L	/�"
/�4"3��	��	;5�5�+1	+	2��3�0M���"+�86	+3"� "	+"+�"1�51	5
2=�0��+1	P3=2�1;5�8+1QL	2��"?"4��8	� "9	�	+0;"	O�"	+"+�"1�



�����	�
�����
�
������������������������������������������������������������)'

�5�L	5	2"2=��5	� "	2��3"<;"/8	$	��	/�"	5�"�L	�0�	2�5<�0�5
�3"���51	/�4"3��0L	N0�0�����=�	?41	� "	2"+4�?��C	+�0?55L
�" ?0	�3"���5�	2�5�5;0��	7"�;�	+0;"�3"���519

***

�=	+/5�0�;L	/�"	0��	�545L	�"/���L	+"�=�5�!	�3"���
�51	/�4"3��0	+"+�"5�	5<	���N	+�0?5C9

����������	��9	�"+;"+	�0�	+��T���	2��3�0M���"�+4"�
3�+�" "	�=�51	2��3�0M0��	+��1	3	�"+;"+	�0�	+��T���	2���
3�0M���"�1<=�"3" "	�=�51L	0	"�	$	3	/�4"3��09	PW�4"3��Q
3	?0��";	�"����+��L	�"��/�"L	+"3��A���"	��	"2��?�4���
�01	3�45/5�09	�=	�0<=30�;	O��	3�45/5��	P/�4"3��QL	5;�1
3	35?�	P�"��/�=C	��<�48�0�Q9	�"+;"+	5	/�4"3��	+""��"+1��
+1	�0�	�3"�1M5C	5	�3"�5;=C9	B�0	+5��0#51	��	2��?�+;0��
�530��	 2�"�53"2"+�034��51	 �"+;"+0	 5	 /�4"3��0	 �0�
"�?�48�=N	 5	 "��"4" 5/�+�5	 +0;"?"+�0�"/�=N	 +��T���"3L
"?5�	5<	�"�"�=N	1341��+1	�3"�#";	?�� " "9	���	"�?�48�=N
+��T���"3L	�+�8	2���N"?	�"+;"+0	3	/�4"3��09	B�"	+"+�"1�5�
;"R�"	"2��?�45�8	+	2";"M86	2"�1�51	7"�;=>	/�4"3��	$
O�"	�"+;"+	3	� "	3��A��C	7"�;�L	0	�"+;"+	$	O�"	/�4"3��
3	� "	3��������C	7"�;�L	�9	�9	;=L	"2��?�411	"?�"	/���<
?�� "�L	75�+5���;	?�C+�35��48�"�	+"+�"1�5�	O�5N	+��T���
�"3L	0	��	2�"5<3"?5;	;=+45��48��6	"2��0#56	2�5	���"�
�"�=N	5+N"?�=N	�+4"351N	��045/5�	���;5�"3	3��A�11	5
3�������11	7"�;0!9	���"A��51	P�"+;"+	$	/�4"3��Q	��0�
?5#5"��"	"�"<�0/06�+1	3���5�048�"C	45�5�C9

����������	�����3"�5;"�	"�34��0��+1	"�	�3"���519	B�0
2�"#�?��0	"+�M�+�341��+1	��4�+�"CL	�9	�9	R5<����"C	7"��
;"C9	�<=�"301	7"�;0	2��3�0M0��+1	3	��4�+�=�	7"�;=L	�"�
�"�=�	 3	 2�"+��0�+�3���"�3��;���"C	 ?�C+�35��48�"+�5
+"�?5�16�+1	 ��2"+��?+�3���"	 ?�� 	 +	 ?�� ";	 5	 "��0<�6�
��4�+�"�	�75 ���"�!	+�M�+�3"L	�0<=30�;"�	/�4"3��";9	�0�
�5;	"��0<";	/�4"3��	+�0�"35�+1	"�34�/���"	��4�+�=;	+��
M�+�3";9	 �	 R5<����"C	 ?�C+�35��48�"+�5	 2�"#�?��0
P"�?�4��51Q	�3"�5;" "	"�	�3"�1M� "	5	P5<"41#51Q	�3"�5�
;" "	3	R5<����"C	+7���	"+�M�+�341��+1	32"4��	2�5�"?�
�=;L	75<5"4" 5/�+�5;	"��0<";	$	�0�	�"?=9



)I 		��������� ��	����

�"134��5�	32"4��	<03��A���" "	��4�+�" "	+�M�+�30
5	1341��+1	"+�"30�5�;	?41	2"+2�A�" "	3=3"?0	"	<0�"��
/���"+�5	�3"���51	/�4"3��09	��4�+�=C	/�4"3��L	"?�0�"L $
�";5�048�=C	/�4"3��L	 /�4"3��	2"	5;��5L	 0	��	2"	 +��59
� �3"�5;";	/�4"3���	2"1341��+1	240�L	3	�"�"�";	"�	2����
R530��	+�0?56	R53"��" "	+�M�+�3"30�519	���A�11	7"�;0
"��"� 0��+1	"�	3��������CL	5	2"1341��+1	��4�+�"�	+�M��
+�3"L	5<"45�"30��"�	3	��4�+�"C	?�C+�35��48�"+�59

$���#�����	��%�"340?��5�	3��������C	7"�;"C9	�0	O�"C
+�0?55	/�4"3��	3"++�0�034530��	+31<8	+	1<=�"3"C	7"�;"CL
�"	��	2�"+�"	3"<3�0M0��+1	�	2��?A�+�3"303A�C	+�0?55L
�"	�+�8	3"++�0�034530��	+��1	��	�0�	�3"�5;" "L	�"	�0�	�3"�
�1M� "9	��0��5/�+�5	 "340?��5�	 /�4"3��";	 3��������C
7"�;"C	"+�M�+�341��+1	�0�	"340?��5�	5;	�"?�=;	1<=�";9
�"?�"C	1<=�	"+�M�+�341��	P?"2"4�5��48��6Q	$	"��"4"�
 5/�+��6	$	7���#56>	"�	��	 �"48�"	1341��+1	 +��?+�3";
"�M��51	5	;=A4��51L	�"	5	7"�;"C	�=�519	W�4"3��	+�0�"�
35�+1	+��T���";	1<=�"3" "	545	3�������� "	�=�519	�4�?��
��	 <0;��5�8L	 /�"	 ��/8	 �	 �0+	 +�C/0+	 5?��	 ��	 "	 ��4�+�";
+�M�+�3�L	�"�"�"�	2�"?"4R0��	 +3"�	"� 0�5/�+�"�	�=�5�L
�"	"	+��T����L	2���=306M�;	2"	��	+�"�"��	��4�+�"C	?�C�
+�35��48�"+�59

�0�5;	"��0<";	/�4"3��	"340?�30��	1<=�";	�0�	3����
�����C	7"�;"CV	$	�5�1L	/���<	���"�"�"�	3��;1	2"+4�
�"R?��51L	�0/5�0��	�/5�8+1	 "3"�5�89	�	+5��0#55	"��/��
�51	2�5+��+�3���	?30	240�0L	"?5�	5<	�"�"�=N	�"4��	545
;����	2�"1+���L	0	+�M�+�3"30�5�	?�� " "	"�=/�"	��	<0�
;�/06�9	B4�;���0��=C	+2"+"�	"��/��51	1<=��	�0�	7"��
;�	"�M��51	�0�"3>	�������	2"�0<=306�	�0�"C��"	2��?;��
5	2�"5<�"+1�	"�"<�0/06M��	� "	+4"3"9	�0�5;	"��0<";
3"<�5�0��	0++"#50�53�01	+31<8	+4"30	5	2��?;��0L	�"�"�
�01	+"	3��;���;	<0���241��+19	B4�;���0��=C	+2"+"�	"���
/��51	 1<=��	 �0�	 3��������C	 7"�;�	 +�M�+�3"30�51>
�����"�	3"+2�5�5;0��	��	2��?;��	��2"+��?+�3���"L	�"
3=+�0<=306M� "+1L	�9	�9	3""��0R06M� "L	3<�"+4" "	�"�=/�
�"	;0�8!9	�����"�L	3"+2�5�5;01	;0�8	�0�	+��T���0	2���
3�0M���"�1<=�"3" "	 �=�51L	 2���N"?5�	 �0	 �"/��L	 3
2��+2���53�	 �"�"�"C	 3""��0R���=C	 �6	2��?;��	 2��?�



�����	�
�����
�
������������������������������������������������������������)\

+�0��	 �0�	 ��048�01	 "��"4" 5/�+�01	 3�45/5�09	 ����N"?
"+�M�+�341��+1	��	�0�	5+/�<�"3��5�	5<	��048�"C	�045/�
�"C	?�C+�35��48�"+�5	5	2"134��5�	3	+7���	+�M�+�3"30�
�51	+��T���0	1<=�"3" "	�=�51	�3""��0R06M� "!L	�"	�0�
"��"4" 5/�+�"�	 �2"?"�4��5�	 3""��0R06M�;�>	 �����"�
+�0�"35�+1	 +��T���";	 1<=�"3" "	 �=�51	 5	 2��3�0M0��
+��1L	+	"?�"C	+�"�"�=L	3	2��?;��L	+	?�� "C	$	3	+"<���
#06M� "	� "	+��T���09

�0�5;	"��0<";L	+5��0#51L	13416M01+1	0���048�"C	3
��4�+�"C	 +7���L	 3"+2"4�1��+1	 +5��0#5�C	 3""��0R��51	5
3"+2�51�51	 3""��0R06M� "L	 3"+2�"5<3"?1M�C	 +5��0#56
�3"���51	�"+;"+";	2��?;��0L	3"+2�5�5;0�;" "	������";
�0�	"��"4" 5/�+�5	+�3�����01	3�45/5�09

���T���	1<=�"3" "	�=�51	�0�5;	"��0<";	3"34��0��
������0	3	+7���	+3"� "	+�M�+�3"30�51S	�����"�	"340?�30�
��	1<=�";	"��"4" 5/�+�5L	�9	�9	+�0�"35�+1	+��T���";	1<=�
�"3" "	 �=�51L	 +"320?01	 "��"4" 5/�+�5	 +	 ;0���86	 �0�
+��T���";	2��3�0M���"�1<=�"3" "	+�M�+�3"30�519

a"�1	/�4"3��	�0N"?5�+1	3	+5��0#55	�3"���51L	�"	"�
+�0�"35�+1	"��"4" 5/�+�5	5�5#50�53�=;	+��T���";9	�3�
40?��5�	1<=�";	2��?2"40 0��	45/�"�	"��"4" 5/�+�"�	�/0�
+�5�>	 /�4"3��	 ��	 2"?3�� 0��+1	 3"<?�C+�356	 �+5451
�3"�1M� "L	�"	+0;	� "	"+�M�+�341��9	B�"L	�"��/�"L	��	"<�
�0/0��L	/�"	/�4"3��	2���N30�=30��	5�5#50�53�	�	�3"�1M��
 "	 � "	 �"+;"+0L	 O�"	 <�0/5�L	 /�"	 �3"���5�	 /�4"3��0
�"+;"+";	 2�"?"4R0��+1L	 �"	 "+�M�+�341��+1	 ��2��8	 �0�
+0;"�3"���5�	/�4"3��09

��2��8	+4�?���	��0<0�8	2�5/5��	545	2�5/5�=L	2"/��
;�	O��	+�0?56	�3"���51	/�4"3��0	;=	+/5�0�;	��<03��A���
�"C	5L	+4�?"30��48�"L	3+�	+"�=�5�	�3"���51	3	#�4";9

�"+�035;	3"2�"+>	�0�5;	;"R��	�=�8	2��?2"4"R5��48�
�"	32"4��	+"3��A���=C	/�4"3��V	�+45	/�4"3��	$	3��R5<�
����"�	 +�M�+�3"L	 �	 �� "	 ��	 ;"R��	 �=�8	 ��4�+�"C
P52"+�0+5QL	�9	�9	"�	?"4R��	�=�8	3+�#�4"	3��R5<����"C	3��
45/5�"C9	�"	�0�	�0�	3	+"3��;���";	� "	+"+�"1�55	/�4"3��
"�40?0��	 ��4�+�=;	240�";L	 2�5/�;	  "+2"?+�3�6M�C	 13�
41��+1	�3�����"+�8L	/�"	��4�+�"+�8	/�4"3��0	1341��+1	� "



)) 		��������� ��	����

"��"4" 5/�+�"C	�0<"CL	;"R�"	+?�40�8	<0�46/��5�	"	��<0�
3��A���"+�5	�3"���51	/�4"3��09

��2��8	3����;+1	�	3"2�"+�	"	2"+4�?��C	+�0?55	�3"���
�519	�<	+�0<0��" "	3=A�	+4�?���L	/�"	<03��A��5�	�3"���51
?"4R�"	+"+�"1�8	3	2��"?"4��55	/�4"3��";	+3"�C	��4�+�"+�
�59	���5�";	2��"?"4��5�	��	?"4R�"	1341�8+1	2�"+�=;	"��
�5#0�5�;9!

�0�"3=	?"4R�=	�=�8	�+4"351L	2�5	�"�"�=N	+"�=�5�
�3"���51	/�4"3��	;"R��	�=�8	<03��A��"V	�45>	/�"	;�A0��
/�4"3���	<03��A5�8	0��	+0;"�3"���51V	�+��+�3���=;	2��?�
+�0341��+1	"�3��>	�"1<�8	+;���59	�=	��	+/5�0�;	O�"�	"�3��
�?"34��3"�5��48�=;L	 2"+�"48��	 �"1<�8	 +;���5	 1341��+1
�"�;048�"C	��0�#5�C	R53" "	+�M�+�30	�0	� �"<�	+;���59	�+�
40�4��5�	5�+�5���0	R5<�5	�+�8	2�5<�0�	"+40�4��51	R5<�
����"+�59	_5<�8	?"4R�0	�=�8	2��"?"4��0	�0	+0;";	3=+"�";
��	2"?T�;�L	3	��	�40++5/�+�"C	2"��9	�" ?0	/�"	R�V

�0	O�"�	3"2�"+	"/��8	���?�"	"�3��5�8	$	��	2"�";�L
/�"	"�	2�"�53"��/5�	�+�"C/53=;	5L	 403�"�L	"�"+�"30��
�=;	2��?+�034��51;	"	�";L	/�"	�0�"�	?"��"	5	/�"	$	<4"9
�+�"C/53"�	 2��?+�034��5�	 +"+�"5�	 3	 �";L	 /�"	 ?"��"	$
N"�"A"L	 <4"	$	 24"N"9	���?+�034��5�L	 5<	 �"�"�" "	 ;=
5+N"?5;L	 ;"R�"	 +7"�;�45�"30�8	 �0�>	 3"<�5��"3��56
?"��0	 5	 <40	 2��?A�+�3"304"	 �0�"�	 +"+�"1�5�	 ��0C+�"�
+"+�"1�5�!L	3	�"�"�";	��03+�3���=�	�0�� "�55	�"#���5!
"�+��+�3"30459	@��N"20?��5�	
?0;0	5	�0/04"+8	+	2"<�0�
�51	?"��0	5	<409	��"�41�5�	<�;45L	2"+4�?"303A��	<0	2"�
+��2�";	 
?0;0L	 5	 +"+�"5�	 3	 2"134��55	 R5<�5L	 3
�"�"�"C $	 ?41	 /�4"3��0L	 �0<�;���+1L	$	 O�5	 �0�� "�55
13416�+1	0���048�=;59

���301	+�0?51	�3"���51	5	+"+�"140	3	�3"���55	3���
N" "	
?0;0L	R53�M� "	3	�069	� "	 ��N"20?��5�	5	+�04"
2�5/5�"C	� "	R5<����"+�5>	"�	���0�54	+3"C	�"R�+�3���
�=C	"��0<	�(" 	�3"�5�	2"	+3"�;�	"��0<�	5	2"?"�56!>	5<
<�;45	3=A�4	5	3	<�;46	3"<3�0�5A8+1	$	�0�"30	�/0+�8
R5<����"	0���048�" "	/�4"3��09	W�4"3���	��R�"	��2��8
2��"?"4��8	+3"6	R5<����"+�8L	�9	�9	2�"�53"+�"1�5�	?"��
�0	5	<409



�����	�
�����
�
������������������������������������������������������������)H

�	2"?N"?�	�	O�"C	+5��0#55	5	+"+�"5�	 403�"�	�0<45�
/5�	���N" "	5	�"3" "	<03��"39	���N"<03���=C	/�4"3��	2"�
40 04L	/�"	2�0354">	P"�"	<0	"�"L	<��	<0	<��Q	$	�+�8	2�"+�"�
3=�0R��5�	+2�03�?453"+�59	B�0	+2�03�?453"+�8L	�0�5;	"��
�0<";L	�"�R�+�3"3040L	5	O�"	�"�R�+�3"	�=4"	"+�"30�5�;
���2"+�5	 R5<�59	�5+�+	 2�"2"3�?���	 2�"�53"2"4"R�"�>
46�5��	���035?1M5N	30+9	�6�"38	�	���035?1M5;	�0+	2"�
25�0��	/�3+�3"	+2�03�?453"+�5L	5	��;	+0;=;	+2"+"�+�3���
"+40�4��56	R5<�59	�6�"38	5	��03+�3���=C	5;2��0�53	+"�
"��"+1�+1	�0�	�40 "?0�8	5	<0�"�9	U0�"�	?"4R��	�=�8	2���
"?"4��L	 "?�0�"	 3"#0�1��+1	 ��	 ��<<0�"�5�L	 0	 �40 "?0�89
a�5+�"+	+3"�C	R5<�86	2"?�3��R?0��	+3"6	�40 "?0��"+�8>
"�	 2�5�5;0��	 2"#�4�C	��?=L	 0	 ��	 "�3�� 0��	 � "L	 5	 ��;
+0;=;	3"<3�0M0��	�;�	�"	+"?��R0�5�L	�"�"�"�	5<3�0M0���
+1	��?"C9

�0�5;	 "��0<";L	 3"2�"+	 "	 #�45	 +3"� "	 +�M�+�3"30�
�51L	�"�"�=C	<0?0��	+���	/�4"3��L	+"+�"5�	3	�";L	/�"�=
<03��A5�8	0��	+3"� "	�3"���51L	2�5�5;06M5C	�0	2"+4��
?��C	+�0?55	7"�;�	+0;"�3"���519	B�0	+�0?51	<03��A5�+1
�" ?0L	�" ?0	/�4"3��	5+2"4�5�	<02"3�?8>	3"<46�5	�45R���
 "L	�0�	+0;" "	+��19	���	�0�R�	�0+	"R5?0��	���?�"+�8>	3�+8;0
/0+�"	;=	+��1	���035?5;	$	5	 "�0<?"	/0M�L	/�;	�45R�� "9
�?�0�"	;=	���035?5;	+��1	<0	�0�5���"	��?"+�0��5	5	R��
4045	�=L	/�"�=	O�5N	��?"+�0��"3	�	�0+	��	�=4"L	0	O�"	5
�+�8	2�"134��5�	46�35	�	+���9	�6�"38	�	�45R��;�	$	O�"
���0++�R?06M01	 46�"38L	 46�"38L	 ��	 <0;�/06M01	 �" "L
/�"	�45R�5C	��	2�"+�"	�0+	���035?5�L	�"	� "	���035+�8
?�1��48�0	5	?�C+�3���0L	5	���	2�"M�	+�0/040	P3"++�0�"�
35�8	+2�03�?453"+�8QL	0	2"�";	�R[999

�	O�"C	�"/��	"��0��01	?"�" 0	3	�0C	+�"30	���1��+19

����

9



 ��	�"���	

(=�8	N"<1C�"C	+3"� "	?";0 9999999999999999999999999999999999999999999 .

��"5+N"R?��5�	754"4" 0 999999999999999999999999999999999999999999999 )

���"4" 5/�+�"�	<�0�5� 99999999999999999999999999999999999999999999999 X'

W�4"3��	+	�"/�5	<���51	754"4" 55 99999999999999999999999999 %%


�N5����"�5�0	?�0;0�5/�+�" "	2"O�0 99999999999999999999999 %H


3�"� 99999999999999999999999999999999999999999999999999999999999999999999999999999 .H


3�"�	1�	"��"4" i/�0	2�"�4�;0 999999999999999999999999999999999 '%

�"R��	45	�0+�1	�=�8	N�?"R�+�3���=;	R0��";V 99999 'H

�0��6	#�48	2��+4�?���	2"O� 999999999999999999999999999999999999999 I*

�"/�;�	"20+�"	�=�8	2"O�"; 999999999999999999999999999999999999999 \I

�"R�"	45	+/5�0�8	�3"���5�	/�4"3��0
<0�"�/���=;V 999999999999999999999999999999999999999999999999999999999 )X



��������	�
��
��������		������������	�
������
������

�����������
����������	������������������������	����� !"�#�!$%�&%��

'�(�
��������	)��
�!*�!���!!$��+��,���"!-�&��.�"�

������	)������*��$��'	)��/���0	���1��2���0����������
��3��!!�4�0�

�����������
����������������
���������������

��������
��������������������	�����������	��� !"�#$%&'�(&)*+$),

-./0�1���	2��0�3�����4�50��67����4�8.0�9������2�:;<8=�..>�?.�;<0

&���
����'	�
��

�
���������01�����2�
������

���������	�
��������

�
�������
������3��4�����5�6�7�
�
�8��3

,	�"��#�>	�"�?����++L	%&&'9	,	H%	+9

DEFG	HII�)&)'�)&�H

��"��5�	+�0��C	2"	7��?0;���048�"C	2�"�4�;0�5��
+"3��;���"C	754"4" 559


?��+"30�0	A5�"�";�	��� �	/5�0��4�C9

-	...

((�	)*	�*��+!,'

�	?�� 5;5	�0�"�0;5	03�"�0	;"R�"	"<�0�";5�8+1	�0	+0C��>
sss9tpuvwvx9x�p�u9ehtv






